®depepanbHbIN 3aKOH OT 29 HOoAG6pA 2001 r. N 156-P3
"O06 MHBeCTULMOHHLIX (hoHaax"
(c usmeHeHusamMu ot 29 uroHA 2004 r., 15 anpens 2006 r.)

MpuHaTt NlocypapcTtBeHHon [lymon 11 okta6psa 2001 ropga
Opo6peH Cosetom Penepauum 14 Hosa6psa 2001 ropga

MnaBa l. O6WwKe nonoxeHus

Cratbs 1. OTHOWeEHUS, perynupyemble HacToAwmm degepanbHbIM 3aKOHOM

Hactosiwun depepanbHbIi 3aKOH PErynimpyeT OTHOLUEHWSs, CBSA3aHHble C MPUBMIEYEHUEM OEHEXKHbLIX
CPEeACTB M WMHOr0 MMYyLLeCTBa MNyTEM pPasMeLleHUs akuMi WM 3akniovyeHus 0OroBOPOB [AOBEPUTENBHOIO
yrnpaBneHus B UEensx ux o0befuHEeHus M Nocnenylwero UHBECTUPOBaHWS B OOBLEKThbI, onpedensiemble B
COOTBETCTBMM C HaACTOALLUM CDe/J,epaanblM 3aKOHOM, a TaKXe C YynpaslieHnem (,IJ,OBepI/ITeJ'IbeIM
yrnpaBneHnem) MMyLLEeCTBOM WMHBECTULMOHHBLIX (DOHAOB, Y4E€TOM, XPaHEHMEM WMYLLEeCTBa WHBECTULIMOHHBLIX
HOHAOB M KOHTPONEM 32 pacrnopskKeHUeM yKazaHHbIM UMYLLECTBOM.

MHBECTMUMOHHBIA (hOoHA - HaxoOsALMncs B CODCTBEHHOCTM aKLMOHepHoro obuiectsa nMbo B obLuen
0ONeBON CODOCTBEHHOCTU (PUBNYECKNX WU HOPUONYECKUX IUL, UMYLLECTBEHHLIN KOMMMEKC, MNOMb30BaHWE W
pacrnopshkeHne KOTOpPbIM OCYLLECTBMSKTCA YMNpaBnsioWENA KOMMAHWEN WCKIKYUTENBHO B UHTEpecax
aKUMOHEPOB 3TOr0 aKUMOHEPHOrO OOLLECTBA UNW y4peanTenen AOBEPUTENBHOMO YNpaBreHus.

Hactosiwun ®egepanbHbIl 3aKOH HE PacnpOCTPaHSEeTCA Ha OTHOLLEHMS!, CBSAA3aHHble C CO3daHWEM B
Lensax WHBECTULUMOHHOM OEATENbHOCTU MHbIX (POHAOB, €CNM OHW He OTBEe4YalT MNpuU3HaKkam akUMOHEPHbIX
WHBECTULMOHHbLIX (QOHAOB (CcTaTbs 2 Hactosiwero degepanbHOro 3akoHa) M (MNKM) npu3HakaMm MaeBbIX
WHBECTULIMOHHbIX hoHA0B (cTaThs 10 HacToswero PenepanbHOro 3akoHa).

Cwm. kommeHmapul k cmamee 1 Hacmosiwezo @edeparibHO20 3aKoHa
naBa Il. AKUMOHEepPHbIN MHBECTULMOHHLIN POHA

Cratba 2. [NoHATNE aKLUNMOHEPHOro MHBECTULMOHHOIO dhoHaa

1. AKUMOHEPHbIA UHBECTULMOHHbLIN (DOHA - OTKPbLITOE aKLMOHEPHOE OOLLECTBO, UCKIHOYUTENbHBIM
NpegMeToM [OeATENbHOCTU KOTOPOro SIBMSIETCS MHBECTMPOBAHWE MMYyLLECTBA B LEHHble Oymarm u uHble
00ObeKTbI, MPeayCMOTPEHHbIE HacToAwMM PefepanbHbIM 3aKOHOM, U PUPMEHHOE HavMMEHOBaHWE KOTOPOro
COOEPXUT CrioBa "akuMoHEPHbIN MHBECTULIMOHHBLIN OOHA" UK "MHBECTULMOHHLIN hoHA".

VIHble topugnyeckme nuua He Bnpase UCMOSb30BaTb B CBOMX HaMMEHOBaHUAX CIoBa "akuWMOHEpPHbIN
WHBECTULIMOHHbIN poHA" NN "MHBECTULMOHHBIA OHA" B NIOObIX COYeTaHMsX, 3@ MCKIOYEHWEM Cry4vaes,
nNpeaycMOTPEHHbIX HacTosAwmMM deaepanbHbIM 3aKOHOM.

AKLMOHEPHbIA MHBECTULMOHHBIN POHA, HE BrpaBe OCYLECTBNATbL UHble BUAbl NPeanpUHUMATENbLCKON
[EeATENbHOCTH.

2. AKUMOHEpPHbIN WMHBECTULMOHHLIN (POHO BrpaBe OCYLLECTBMATbL CBOK AEATENbHOCTb TOMbKO Ha
OCHOBaHWN cneumnansHoro paspeLleHns (NUueHsun).

Cm. [lonoxeHue o0 nuyeH3uposaHUu OesmeslbHOCMmuU UHB8ECMUUUOHHbLIX ¢hOHO08, ymeepxOeHHoe
nnocmaHoeneHuem lNpasumenscmea P® om 14 urons 2006 2. N 432

3. lMonoxenus ®egepanbHoro 3akoHa "OO akUMOHEpHbIX obuwecTBax" pPacnpPOCTPaHATCA Ha
aKLMOHEPHbIE UHBECTULIMOHHbIE OOHAbBI C Y4ETOM OCOBEHHOCTEN, YCTAHOBIEHHBLIX HacToswmM defeparnbHbiM
3aKOHOM.

Cwm. kommeHmapul Kk cmamee 2 Hacmosiwezo PedeparibHO20 3aKoHa
CtaTba 3. TpeboBaHus K aKLUMOHEPHBLIM UHBECTULIMOHHBLIM hoHAAM
1. Paamep COOCTBEHHbIX CPeACTB aKLMOHEPHOrO0 MHBECTULMOHHOIO (hoHOa Ha AdaTy npeacTaBieHus
OOKYMEHTOB Afsl  MOJIydeHUs JIMLEH3UM [OSDKEH COOTBETCTBOBaTb TpPebOBaHWSM, yCTaHOBMEHHBIM
denepanbHbIM OpraHOM UCMONTHUTENBHOM BNACTM MO PbIHKY LIEHHbIX Gymar.

CoenacHo nocmaHosneHuro ®KLIE om 31 urons 2002 e. N 28/nc pasmep cobcmeeHHbIX cpedcme



aKUUOHEPHO20 UHBECMUUUOHHO20 ¢hoHOa Ha Oamy npedcmassieHusi OOKyMeHmMos 071l MosTy4YeHUs TUUeH3uU
OomkeH cocmaesnsime He MeHee 5 MiiH. py6rel

2. AKumoHepamn akUMOHEPHOro MHBECTULMOHHOTO POHOA He MOryT ABNATbCS Chneunanu3npoBaHHbIN
Oeno3vnTapun, perncTpaTop, OUEHLUMK M ayauTop, 3akmiouuBlUME COOTBETCTBYHOLUME [OrOBOPbI C 3TUM
aKUNOHEPHbIM MHBECTULNOHHBIM (DOHAOM.

3. WmywectBO akUMOHEPHOro WHBECTULMOHHOro doHaa nogpasfensieTca Ha  UMYyLLEecTBO,
npegHasHayeHHoe Ans UHBECTUPOBaHUSA (MHBECTULIMOHHbIE pe3epBbl), U UMYLLECTBO, NpedHasHadYeHHoe Anis
obecneyeHnss OeATeNbHOCTM €ro OpPraHoB YMNPAaBMEHUA U MHbIX OPraHOB aKLMOHEPHOrO WMHBECTULIMOHHOIO
doHaa, B COOTHOLLEHMM, ONpeaeneHHOM YCTaBOM akLMOHEPHOIO MHBECTULIMOHHOIO boHAa.

MHBECTMUMOHHbIE pe3epBbl aKLUVMOHEPHOrO MHBECTULMOHHOIO boHAa (Oanee - akTUBbl aKLMOHEPHOro
WHBECTULMOHHOIO poHAa) AOIMKHbI ObITb NMepedaHbl B JOBEPUTENbHOE YNpaBrieHne ynpasrisiowen KomnaHmu,
COoOTBETCTBYIOLEN TpeboBaHNsaM HacToswero PegepanbHOro 3akoHa.

B cnyyae 3aknioueHus ¢ ynpasnsiolwlen KOMNaHuemn, COOTBETCTBYHLIEN TpeboBaHUAM HacTosALero
depepanbHOro 3akoHa, AoroBopa O nepefade er NOSIHOMOYUA €AWHOMUYHOTO UCMOMHUTENBbHOMO OpraHa
aKLUMOHEPHOIro WHBECTULMOHHOIO dhoHAa ynpaBnsioLllaa KoMnaHusa npuobpeTtaeT npaBa u 0643aHHOCTM MO
ynpaBfeHuio akTuBamMm akLUMOHEPHOro MHBECTULIMOHHOMO (pOHAa Ha OCHOBaHWUM YKa3aHHOro Aoroesopa.

Cwm. kommeHmapul k cmambee 3 Hacmosuwe2o @edeparibHO20 3aKoHa

CtaTbs 4. PasmelleHre akunin akUMOHEPHbIX MHBECTULIMOHHbIX (POHAOB

1. AKUMOHEPHBbIN WHBECTUUMOHHBIN (DOHA HEe BMpaBe pasMellaTb MHble LEeHHble Oymarun, Kpome
OObIKHOBEHHbIX MMEHHbIX aKLWMA.

AKLMOHEPHBbIN MHBECTULNOHHLIN (POHA HE BrpaBe OCYLWECTBASATb pa3MeLleHme akuum nyTemM 3akpbiTom
noanucku.

OTKpbITOE  aKuuoHepHoe 0OWwecTBo, (UPMEHHOE HaMMEHOBaHME KOTOPOro COAEPXWUT CrioBa
"aKLUMOHEPHbIN NMHBECTULMOHHBIN hoHA" MM "MHBECTULUMOHHBIN hOHA", HE MMetoLlee NULIEH3MK, He Brpase
OCYLLECTBNSATb pas3MeLLeHne JONONHUTENBbHBIX aKLMA U UHBIX SMUCCUOHHbBIX LIEHHbIX Bymar.

2. AKUMM aKLUMOHEPHOro WHBECTULUMOHHOIO doHAA MOryT OMnaynBaTbCA TOMbKO AEHEXHbIMU
cpeacTBaMm UnNn NMyLLECTBOM, NPeayCMOTPEHHBIM €ro MHBECTULIMOHHOW AeKknapaumnen.

HenonHas onnarta akuun npu Ux pasMmeLLeHnun He JonycKaeTcs.

Cwm. KommeHmaput kK cmamee 4 Hacmosiueao PedeparibHO20 3aKoHa

CtaTbs 5. Bbikyn akuuin akuMOHEPHbIM UHBECTULIMOHHBIM (hOHOOM

AKLMOHEPbI aKLUMOHEPHOIO MHBECTULMOHHOIO hoHAA Brnpaee TpeboBaTb BbiKyna MpuMHagnexawmx num
akuum B criyyasx, npegycmoTpeHHbix degepanbHbivM 3akoHOM "O6 akumMoHepHbIx obulecTBax”, a Takke B
cnyyae npuHATMS obwimm cobpaHMeM akuMOHEPOB aKUMOHEPHOrOo MHBECTULMOHHOrO doHaa pelleHuss ob
NU3MEHEHUN WHBECTULMOHHOM [eknapauum, €Cnm OHU TOoflocoBanu NPOTUB MNPUHSTUS COOTBETCTBYHOLLETO
peleHns nnnu He npuHUManu ydacTus B rOfocoBaHMM MO 3TOMy Bomnpocy. B cnyyae, ecnu yctaBom
aKUMOHEPHOIro WMHBECTULMOHHOIO oHOa YTBEpPXAEHWEe WHBECTULMOHHOW Aeknapaumn (M3MEHEHUA W
OOMONHEHUI K HeW) OTHECEHO K KOMMETEHUUW COBeTa OUPEKTOPOB (HabniopgaTenbHOro coBeTa), akumMoHep
BrpaBe npeabsBuTb TpeboBaHME O BbIKyMNe akuMin B 45-OHEBHLIN CPOK C AaTbl NPUHATMSA COBETOM OUPEKTOPOB
(HabntogaTenbHbIM COBETOM) COOTBETCTBYIOLLENO PELLUEHUS.

Bblkyn akumi y akuMOHEpOB aKLMOHEPHOrO0 MHBECTMLMOHHOIO (QOHAa OCYLLECTBMSETCS B MOpsaKe,
npegycmoTpeHHoM PefepanbHbiM 3akoHoM "O6 akumoHepHbIx obiecTsax”.

Cwm. KommeHmapuC/ K cmambe 5 Hacmosuw,ezao @edepaanoeo 3aKOHa

CtaTbs 6. YCTaB 1 MHBECTULMOHHASA AeKnapaunsa akLMOHEPHOro MHBECTULMOHHOIO choHAaa

YcTaB akuMOHEpPHOro MHBECTULMOHHOrO oHOa B LOMNOSIHEHWE K MOMOXEHUSIM, NPeayCMOTPEHHbIM
®epepanbHeiM  3akoHOM "OB6 akuMOHepHbIX obuiecTBax", AOMKEH coaepXaTb MOMOXEeHne O TOM, YTO
UCKINIOYNTENBbHBIM  NpeaMeTOM OeATEeNbHOCTU 3TOr0  aKUWMOHEPHOro WHBECTULMOHHOrO doHaa 4BnsieTcs
WHBECTUPOBaHWE B UMYLLECTBO, ONpedeneHHoe B COOTBETCTBUM C Hactoswum deaepanbHbIM 3aKOHOM U
yKa3aHHOe B €ro MHBECTMLMOHHON AeKnapauunm.

VIHBECTMLUMOHHasA Aeknapaumsi, UISMEHEHUS UK AONOSHEHUS K HEN yTBepXadalTca obWwmm cobpaHuem
aKUMOHEPOB aKUMOHEPHOIrOo WMHBECTULMOHHOMO (OHAA, €Cnn ee yTBEpXOEHWEe He OTHECEHO €ero yCTaBOM K
KOMMeTeHUMn coBeTa aupekTopos (HabmogatenbHoro coseta) atoro oHga. MiHBecTMUmMoHHasa geknapauus, a
Takke BCE M3MEHEHWS WM AONOMNHeHus K Hel B 10-OHEBHbIN CPOK CO AOHSA YTBEPXKAEHWUS MpeacTaBrsioTcs B
denepanbHbIN opraH NCNOSHUTENBHOWM BNACTU MO PbIHKY LIEHHbIX Bymar.

B cnyyae, ecnv ycTtaBOM akUMOHEPHOr0 MHBECTULMOHHOrO poHAa yTBEPXAEHWE WHBECTULMOHHOW



aeknapaumm  (UBMEHEHUA W  OOMOMHEeHWA K HeW) OTHEeCEeHO K KOMMEeTeHuMM CcoBeTa [OUPEKTOpPOB
(HabntogaTenbHOro coBeTa) akUMOHEPHOro MHBECTULMOHHOTO POHAA, TEKCT MHBECTULMOHHOW Aeknapauunm ¢
Yy4eTOM BHECEHHbIX B Hee W3MEHEHUWW W [JOMOSfHeHWW [OBOAUTCHA OO0 CBedEeHUS aKUMOHEpOB 3TOro
aKUMOHEPHOIO WMHBECTULMOHHOrO choHaa B 10-OHEBHBLIN CPOK CO AHS YTBEPXAEHWUS COBETOM [LMPEKTOPOB
(HabniogaTenbHbIM COBETOM) COOTBETCTBYHOLLMX U3MEHEHUIA N AOMONHEHMIN B NOPsSAKe, NPeayCMOTPEHHOM Ais
coobLeHus 0 npoBedeHMn obLLero cobpaHnst akLMOHEPOB.

Cwm. kommeHmapul K cmambe 6 Hacmosuwie2o @edeparibHO20 3aKoHa

CtaTbs 7. NpoBeneHne obLiero cobpaHust akLMOHEepPOB aKLUMOHEPHOrO MHBECTULIMOHHOTO dhoHAa

1. OOwee cobpaHne aKUMOHEPOB aKUMOHEPHOr0 WHBECTUMLMOHHOIO (oHOa MNpoBOAUTCA B
cootBeTcTBMM C depepanbHbiM  3akoHOM "OO6 akuuoHepHbIX obuiecTBax" € y4yeTom OCODeHHocTeN,
YCTaHOBMEHHbIX HAaCTOSALWEN CTaTbeN.

2. PeweHne obuwero cobpaHns akuMOHEPOB aKLMOHEPHOro WHBECTULUMOHHOMO ¢hoHaa MoxeT ObiTb
MPUHATO MyTEM MPOBELEHUS] 3a04HOMO rONIOCOBaHWUS MO MObLIM BOMPOCaM, OTHOCSLUMMCS K KOMMETEHLMM
obLwero cobpaHusa akLUMoOHEePOB aKLMOHEPHOrO MHBECTULMOHHOMO (hoHAa.

3. TucbmeHHOe yBedomneHve O co3biBe o06OwWero cobpaHus aKUMOHEPOB  aKUMOHEPHOro
WHBECTULMOHHOrO dhOHAA HanpaenseTcsl chneunanvM3anpoBaHHOMY LENOo3vTapuio, OLEHLUMKY W aygoutopy B
nopsgke, doopme 1 Cpokn, KoTopble NpeaycMoTpeHbl PepepanbHbiM 3akoHOM "O6 akumMoHepHbIX obLlecTBax” u
YCTaBOM  aKLMOHEPHOrO WHBECTULMOHHOIO oHAa [Ans  YBEAOMMEHUS  aKUMOHEPOB  aKLMOHEPHOro
WHBECTULMOHHOIO choHAaa.

4. MNoBTOpHOE 06Llee cobpaHMe akUMOHEPOB aKLMOHEPHOIO MHBECTULMOHHOrO ¢hoHAaa, NpoBedeHHOe
B3aMeH HECOCTOSIBLUErocsi M3-3a OTCYTCTBMSI KBOpPyMa, 3a WCKYeHuem obuiero cobpaHusi akumMoHEpOB,
NMoBecCTKa OHs1 KOTOPOro BKIKOYaria BONpOChl O peopraHn3aumm u NMkBngauum akuMoHEPHOro NHBECTULIMOHHOTO
doHAa, O HasHa4yeHUn HNUKBMOALUMOHHOW KOMWUCCUKM, O BHECEHUU WU3MEHEHWA WNW AOMOSIHEHUMW B YCTaB
aKUMOHEPHOro MHBECTULIMOHHOIO hoHAA B YacTU MHBECTULMOHHOW AeKrnapauun, NnpaBOMOYHO HE3aBUCUMO OT
KONM4ecTBa akLMOHEPOB, NPUHSBLUMX B HEM y4acTue.

[MoBTOpHOE O06LLEe cobpaHue aKUMOHEPOB AaKUMOHEPHOr0 WHBECTULMOHHOrO OoHOA C  4YUCIIOM
akumoHepoB 6onee 10 ThicaAY, CO3BaHHOE B3aMEH HECOCTOSIBLLETOCS U3-3a OTCYTCTBUSI KBOPYMa, MPU NPUHATUM
peLLueHnin No nobbiM BONPOcaM, OTHOCSLLUMMCS K KOMMNETEHLMM 00Lero cobpaHust akLMOHEPOB aKLMOHEPHOTO
WHBECTULMOHHOIrO hOHAA, MPAaBOMOYHO HE3ABUCUMO OT KONMYECTBA aKLMOHEPOB, NMPUHSBLLMX B HEM y4yacTue.

Cwm. KommeHmaput Kk cmamee 7 Hacmosiueao PedeparibHO20 3aKoHa

Ctatbsa 8. CoBeT AupekTopoB (HabnogaTenbHbI COBET) U UCMOJTHUTESNbHbLIE OpraHbl aKLUMOHEPHOrO
WHBECTULMOHHOIO hoHaa

1. OcywecTBnATb PYHKUMN €OUHOSNTMYHOTO UCTONHUTENBHOrO OpraHa akLUMOHEPHOro MHBECTULIMOHHOIO
doHOoa w BXoOAUTb B COCTaB CcoOBeTa [AWPEKTOpPoB (HabniogatenbHOro coBeTa) W KOnnernarnbHOro
NCMONHUTENBHOIO OpraHa akLMOHEPHOro MHBECTMLMOHHOIO DOHAA HEe MOryT criegytoLime nuua:

paboTHUKM cneLmanM3npoBaHHOrO Aeno3uTapus, permcrpatopa, oueHLIMKa 1 ayautopa, a Takke nuua,
npuBreKkaemble yka3aHHbIMW OpraHn3aunsamMmn Ans BbINOfHeHWs paboT No rpaxxaaHCcKo-NpaBoBbIM A0roBopam;

achdmnmpoBaHHble Nyua cneunanuaMpoBaHHOro Aeno3uTapus, permctpaTopa, oueHLUmMKa 1 ayamTopa;

nvua, KoTopble OCYLEeCTBAANM YHKUMN €OUHONMYHOINO WUCMOMHUTENBHOrO OpraHa YnpaBnsioLlen
KOMMaHW1, Cneumanma3npoBaHHOIO Aeno3uTapus, NpPogecCcMoHanbHOr0O y4YacTHUKa pblHKa LEHHbIX Oymar,
KpeaoMTHOW opraHu3aumm, CTpaxoBoW OpraHvM3aunn, HerocyaapCTBEHHOINO MEHCUOHHOTO POHAA MM BXOAWMAM B
COCTaB KOMfernanbHOro WCMOMHUTENbHOrO OpraHa yhnpasBnslolend KOMMaHuu, CrheuuannsMpoBaHHOIro
Oeno3nTapus, akumMoHEePHOro MHBECTULIMOHHOIO hoHAa, NPOEeCCMOHaNbHOrO y4acTHMKa PbiHKa LIEHHbIX Bymar,
KpeouTHOM oOpraHm3aumu, CTPaxoBOW OpraHusauuu, HerocyaapCTBEHHOrO MEeHCUOHHOro (oHAa B MOMEHT
aHHYNMPOBAaHUS Y 3TUX OpraHM3aLunii NMLEH3UA Ha OCYLLECTBIIEHNE COOTBETCTBYIOLLMX BUAOB AEATENBHOCTM 3a
HapyLUeHWe NNLEH3MOHHbIX TPeBOBaHWIN, ECMM C MOMEHTAa Takoro aHHynMpoBaHWs NPOLLO MEHEE TPeX NeT;

nvua, Ha KOTOpbIX ObINO HaNOXEeHO B3biCKaHME 3a agMWHUCTPATMBHOE NpaBoHapylleHue B obnactu
bVMHAHCOB U pblHKa LEHHbIX Oymar, ecrnum ¢ MOMEHTa HamnoXeHUs Takoro B3blCKaHWS NPOLUO MeHee OJHOro
roga;

nviua, vMMelwLllMe CyaumocTb 3a MNPEeCTynneHus B cdepe IKOHOMMYECKOW OEeATENbHOCTM MM 3a
NPEecTynneHns NPOTMB rOCY4AapPCTBEHHON BNacTW, NMHTEPECOB rOCY4apCTBEHHOW CNYxObl 1 Cryx0Obl B OpraHax
MECTHOro CaMoynpaBJieHus.

AddunmpoBaHHble NULa ynpaensiloWEn KOMMaHuu, a Takke paboTHMKN ynpaBnsowen KOMnaHum unm
ee adunupoBaHHbIX NuL, BKMOYas nvl, NpUBMREKaembiX VUMW AN BbINOAHEHUS paboT no rpaxgaHcKo-
npaBoBbIM JOroBOpam, He MOryT COCTaBnATb Oonee OAHOM 4YeTBepTOM OT 4YMcna COOTBETCTBEHHO YNIEHOB
coBeTa AMpeKTOpoB (HabnogaTenbHOro CoBeTa) UMM KONMernanbHOro UCNOMHUTENBHOrO opraHa akLMOHEPHOTO



WHBECTULMOHHOIO (poHaa.

2. K ncknoumTenbHOM KOMMETEHUUN coBETa OAMPEKTOPOB (HabmnogaTenbHOro CoBeTa) akUMOHEPHOro
WHBECTULMOHHOrO (poHOa HapsiAy C pelleHvemM BOMpOCoB, NpedycMOTpeHHbix PepepanbHbiM 3akoHoM "O6
aKUMOHepHbIX obLiecTBax", OTHOCUTCS NPUHATUE PEeLLUEeHU O 3aKMiYeHUU U NpekpaweHum COOTBETCTBYIOLNX
[JOroBOPOB C YNpaBnsioLLen KoMnaHnen, cneunanuampoBaHHbiM Aeno3uTapmeM, PermcTtpaTopoM, OLEHLLIMKOM U
ayAMTOPOM.

Cwm. kommeHmapul kK cmambe 8 Hacmosuwe2o PedeparibHO20 3aKoHa

CTtaTbs 9. YBegomneHue o NKBMAALMMU aKLMOHEPHOro MHBECTULIMOHHOTO hoHAa

AKLMOHEPHBIA MHBECTULIMOHHLIA (POHO B TeyeHue Tpex AHEei C MOMEHTa MPUHATUSA peLLeHUs O ero
NYKBMOAUUK, a B crny4Yyae NUKBUOALUUN aKLMOHEPHOro MHBECTULIMOHHOMO (hoHOa MO pelleHuto cyda B TeYeHue
Tpex OHel C MOMeHTa BCTYMIEHUS pelleHVsl cyda B 3aKOHHYK cuny HanpaBnsieT B dedeparnbHblii opraH
UCMOMHUTENBLHOW BMACTM MO PbIHKY LEHHbIX Gymar COOTBETCTBYHOLLEE YBEOOMIEHME C yKasaHWeM MPUYUH
NPUHATUA TAKOro peLLeHus.

Cwm. kommeHmapul k cmamee 9 Hacmosuwe2o @edeparibHO20 3aKoHa
naga lll. MaeBOM MHBECTULMOHHBLIN OHA

CtaTbs 10. [ToHATNE NaeBOro MHBECTULIMOHHOIO hoHAaa

1. TaeBoW WHBECTMUUOHHBIN (POHA - 0BOCOBMNEHHBIA MMYLLECTBEHHBIN KOMMIIEKC, COCTOSALMA U3
UMyLLEeCTBa, MepedaHHOro B [OBEpPUTENbHOE YMNpaBfieHWe YMpaBfsiowen KOMMaHuvM  ydpeauTtenem
(yypegutensamu) OBepUTENbHOrO YNpaBrieHWs C YCrOBUEM OObEeAMHEHMS 3TOr0 UMYLLECTBA C UMYLLECTBOM
WHbIX ydpeguTenen OOBEPUTENbHOrO yrnpaBneHus, M M3 UMYLLECTBa, MOJSTlyYEHHOrO B NpoLecce Takoro
ynpaeneHus, 0onsi B npaBe COOCTBEHHOCTM Ha KOTOpPOEe YAOCTOBEpsieTCs LeHHon Oymaron, BblaaBaemMoun
ynpaBnstoLen KoMnaHnen.

[MaeBo UHBECTULMOHHBIN POHA, HE ABNSAETCS IOPUANYECKUM NIULIOM.

2. TMaeBoW WHBECTMUMOHHbLIA (QOHA [AOMKEH WMETb HasBaHue (MHAuBMAyanbHoe o00603HaveHue),
naeHTuuumpyoLLiee ero No OTHOLLUEHMUIO K UHBIM MaeBbIM UHBECTULIMOHHBIM hoHAaM.

Hv ogHO nuuo, 3a UCKMOYEHMEM YNpaBnsioLen KOMMaHMM naeBoro WHBECTULIMOHHOrO doHAa, He
BMpaBe NpvBriekaTb AEHEXHble CpeacTBa M MHOE MMYLLIECTBO, MCMONb3ysi CroBa "MaeBON WHBECTULIMOHHBIN
doHA" B NMobom codeTaHuu.

Cwm. kommeHmapul k cmamee 10 Hacmosiwezo @edeparibHO20 3aKoHa

Cratbsa 11. [loroBop OOBEPUTENBHOrO yNpasneHns naesbiM MHBECTULMOHHBIM (DOHAOM

1. YcnoBua porosopa OOBEpPUTENBHOMO yrpaBfeHus naeBbiM MHBECTUMUMOHHBLIM (PoHOOM (danee -
npaesuna AOBEPUTENBHOIO YNpaBneHust NaeBbiM MHBECTULMOHHBIM (POHAOM) onpeaensatTca ynpasBnsioLen
KOMMaHWen B cCTaHOapTHbIX hopmMax M MOryT ObiTb NPUHATBI yYypeauTenemM AOBEPUTENBHOIO YyrpaBleHus
TOMbKO NyTEM NPUCOEANHEHUS K yKa3aHHOMY JOroBOpY B LiESIOM.

MpucoeanHeHve K [OOroBopy [OOBEPUTENBHOMO YMNpPaBfeHUs MaeBbiM  WMHBECTULMOHHBIM - (POHOOM
ocyLlecTBnsieTca nyteM npuobpeTeHns MHBECTUMLMOHHBIX MaeB NaeBoro MHBECTUMLMOHHOTO doHaa (aanee -
WHBECTULMOHHBIA Naw), BbldaBaeMbIX YMPaBMSOWEN KOMMNAHUEW, OCYLLECTBMSAKLWENA [OOBEPUTENBHOE
yrnpaBrneHne 3TMM NaeBbiM NHBECTULIMOHHBIM (DOHAOM.

2. Yuypeaoutenb OOBEPUTENBHOrO YMNpaBfieHUs NepedaeT MMYLLECTBO YMpaBnsAwWen KoMnaHui ansg
BKIMIOYEHNSA €ro B COCTaB NMaeBOro MHBECTULMOHHOIO hoHAa € ycrioBuem obbeaMHeHust 3TOro MMyLlecTea C
MMYLLIECTBOM MHbIX y4peanTenen OBEPUTENTBHOIO YpaBNeHnUs.

MmylectBo, cocTaBnsiiollee MnaeBoOM WHBECTULMOHHBLIN POHA, 4ABRseTcsa O6WMM  MMYLLECTBOM
BNnagenbLeB UHBECTULMOHHBIX NaeB M NPUHAANEeXuT UM Ha npaBe obLien gonesow cobcTBeHHocTU. Pasgen
UMYyLLIECTBA, COCTaBMSAIOLIEro MNaeBON MWHBECTULUMOHHBIN QOHO, M BbiAEN M3 HEro AonM B HaType He
JonyckatTcs.

MpucoeanHsasce K [OroBopy [OOBEPUTENBbHOMO YMpaBneHUs naeBblM WHBECTULMOHHBIM - (DOHAOM,
dusmyeckoe UNM LPUONYECKOEe NULO TEM CaMbiM OTKa3biBAeTCsl OT OCYLLECTBIIEHUS MPEUMYLLECTBEHHOIO
npaBa NpuobpeTeHns JoNM B NpaBe COOCTBEHHOCTU HA MMYLLECTBO, COCTaBNALEE NaeBOA NHBECTULIMOHHBIN
doHa. [Npn 3TOM COOTBETCTBYIOLLEE MPABO NpeKpaLlaeTcs.

Brnagenbubl MHBECTULMOHHBIX MaeB HECYT PUCK YObITKOB, CBSA3aHHbIX C WM3MEHEHMEM PbIHOYHOW
CTOMMOCTW UMYLLIECTBA, COCTaBSIAOLEro NaeBon MHBECTULIMOHHBLIA (hOoHA,.

3. YnpaBnsiiowasa KOMMNaHus OCYLLECTBISIET AOBEPUTENBHOE YNpaBIieHUEe NaeBbiM MHBECTULWNOHHBIM



POHOOM NyTEM COBEPLUEHUSA MOOLIX HPUANYECKMX U (DAKTUYECKUX OENCTBUN B OTHOLLEHUN COCTaBNAOLLEro
€ro MMyLLIeCTBa, a TaKkke OCYLLUECTBMSIET BCE MpaBa, y4OCTOBEPEHHbIE LIEHHbIMX Dymaramun, COCTaBMSHOLLMMU
naeBoOr MHBECTULIMOHHLIN hOHA, BKNOYAsi NPaBOo ronoca rno roflocyowmMM LieHHbIM Bymaram.

YnpaBnawLwaa KomnaHus BnpasBe MNpegbsaBnsiTb UCKM U BbICTyNaTb OTBETYMKOM MO UCKaM B cyde B
CBA3N C OCYLIECTBNEHNEM [EeATENbHOCTM MO AOBEPUTENBHOMY YNPaBMEHUIO MaeBbIM WHBECTULMOHHBLIM
doHaom.

4. Ynpaenswwasa KoMnaHWs coBepllaeT caefnku C  UMYLLEeCTBOM, COCTaBMsoWMM NaeBon
WHBECTULIMOHHLIN OHA, OT CBOEr0 WMEHW, yKasblBas Mnpu 9TOM, 4YTO OHa [OEWUCTBYeT B KayecTse
JOBEPUTENBHOIO YNpasnsoLwero. 3To yCnoBue cyntaeTcd cobnodeHHbIM, eCriu NPy COBEPLUEHUN OENCTBUN,
He TpebylLlMX MUCbMEHHOTO OdOpPMIEHMs, Apyras CTOpoHa WHdopMupoBaHa 006 uX COBepLUEHMU
OOBEpUTENbHLIM YNPaBIsOWUM B 3TOM KayecTBe, a B MWCbMEHHbIX AOKYMEHTax Mocre HavMeHOBaHUs
[OoBepuTenbHOro ynpaengwwero caenaHa nometka "[O.Y." n ykasaHo HasBaHWe MaeBOro MHBECTULMOHHOIO
doHaa.

Mpwn oTCcyTCTBUM YKa3aHUs 0 TOM, YTO ynpaBnsoLLas KOMNaHus AeUCTBYET B KA4eCTBE JOBEPUTENBHOrO
ynpaenswLlero, oHa o06s3biBaeTcs nepen TpeTbMMM MMUAMKU JIMMHO UM OTBEYaeT nepes HUMM  TOSbKO
npuHaanexaiumm en NMMyLLeCTBOM.

5. YnpaBnswoLiasa KoMnaHus, ecnu 3TO NpedyCMOTPEHO npaBuiamMu AO0BEepUTENBHOro YyrpasreHus
naeBblM MHBECTULMOHHLIM POHAOM, BrpaBe B Nopsake, YCTAaHOBMEHHOM HOPMAaTUBHbLIMU NPAaBOBbLIMU akTamu
defepanbHOro opraHa WCMOMHUTENBHON BNAcTM MO PbIHKY LEHHbIX Oymar, nepegatb CBOM nNpaBa U
00513aHHOCTM MO [OroBOpY [AOBEPUTENBHOIO YNpaBfeHUs MaeBbiM WMHBECTULMOHHLIM (DOHAOM OpPYrou
yrNpaBnsioLLEen KOMMaHNW.

6. [loMMMO CyLlecTBEHHbIX YCMOBUM  [OroBopa [OBEPUTENBHOrO  YyNpaBrieHWst  NaeBbiM
WHBECTULIMOHHbIM OOHAOM, NPeayCMOTPEHHbIX ['paxxaaHckuM kogekcom Poccurickon depepaumm n HaCToALWMM
depepanbHbIM 3aKOHOM, NpaBuia LJOBEPUTESBHOMO ynpaBrieHnsi NaeBbiM MHBECTULMOHHBIM (DOHOOM [AOSKHbI
cogepXaTb OOHO U3 CrieyoLmMX YCIOBUN:

Hanvune y BRagenbua WHBECTUMUMOHHLIX MNaeB npaBa B nobon paboumn feHb TpeboBatb OT
YyNpaBnsioLLen KOMNaHUN NoralleHnsa BCex npuHaanexawmx emy MHBECTULMOHHBIX MaeB N NpekpalleHms Tem
cambiM [OroBopa [AOBEPUTENBHOrO YMNPaBfeHNA NaeBbiM WHBECTULMOHHbIM (POHOOM MeXOy HUM WU
yrnpasnsoLLen KOMNaHuen unu noralleHns YactTu NnpuHaanexalimx emy MHBECTULMOHHBIX NaeB;

Hanuuve y BnajenbLla WHBECTULMOHHbLIX MaeB npaBa B TeYeHWEe CPoKa, YCTaHOBMNEHHOro npasunamu
OOBEPUTENBHOIO YNpaBreHNs NaeBbiM MHBECTULMOHHBLIM (DOHAOM, TpeboBaTb OT ynpaBnSAlLEA KOMMAHUU
noraweHns BCeX MPUHaANeXawmx €My WHBECTULMOHHBIX MaeB W MNpeKkpalleHnss TeM CcaMbiM JOrosopa
JOBEpPUTENBHOMO yrNpaBeHns NaeBblM UHBECTULMOHHBIM (DOHAOM MEXAy HUM M YNPaBnsoLwen KoMnaHmen nnm
noraleHns Yyactu NnpuHaanexatimx emy MHBECTULMOHHBIX NaeB;

OTCYTCTBME Yy BragenbLa WMHBECTULMOHHBIX MaeB npaBa TpeboBaTb OT YNpaBnsAwLWEn KOMMaHun
NnpekpalleHnss 0oroBopa [OBEPUTENbHOMO YMpaBleHNss NaeBbiM WMHBECTULMOHHBIM (DOHAOM [0 UCTEYeHus
CpOKa ero AencTBUst MHa4e, Kak B criyvasix, NnpeayCMOTpPeHHbIX HacToswmum dPegepanbHbiM 3aKOHOM.

B uenax Hactoswero ®epepanbHOro 3akoHa NaeBble WHBECTULMOHHbIE QOHAObI, NpaBuna
[OBEPUTENBHOrO yNpaBneHns KOTopbiX NpeaycMaTpmMBalOT OOHO U3 YKa3aHHbIX B HACTOSILLEM MYHKTE YCNOBUN,
Ha3bIBalOTCSi COOTBETCTBEHHO OTKPbITbIMM NAaeBbIMU UHBECTULUMOHHBIMW dOHAAMU, NHTEPBANbHLIMU NaeBbIMN
WHBECTULMOHHBbIMN (OOHAAMU U 3aKPbITbIMU NaeBbIMU MHBECTULMOHHBIMW dOHAAMM.
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Ctatbsa 12. Cpok QencrtBusi OOrosopa [AOBEPUTENbHOrO YMpaBneHUs MNaeBblM WHBECTULMOHHBLIM

coHaoM

Cpok penctena Jorosopa [OBEPUTENbHOMO YNpaBfeHWs MaeBbiM WHBECTULMOHHBIM - (DOHAOM,
yKasblBaeMbli B MpaBunax AOBEPUTENbHOrO YNpaBMneHWs MNaeBbiM WMHBECTULIMOHHBIM (DOHOOM, He [OKeH
npesbiwats 15 ner.

Cpok gevictBusi [orosopa AOBEPUTENBHOMO YNpaBfeHWs UHTepBarbHbIM MaeBblM WUHBECTULMOHHLIM
HOHAOM MCTEKaeT MO OKOHYaHWM MOCNEeAHEro Cpoka MoralleHWss UHBECTULMOHHbLIX NaeB nepen ncteyeHuem
NpeayCMOTPEHHOro npasunaMmyv [OBEPUTENBHOrO YNpaBrieHUss WHTEpBarnbHbIM MNaeBbIM  MHBECTULMOHHLIM
OHAOM CpoKa AENCTBUS yKazaHHOro Jorosopa.

Cpok pencrtBms [oroBopa [AOBEPUTENBHOrO YMpaBfeHWs 3aKpbiTbiIM MaeBbiM  WUHBECTULMOHHBLIM
doHOOM, yKasbiBaembll B NpaBuniax OOBEPUTENbHOrO ynpaBreHus 3TUM (POHAOM, He MOoXeT ObiTb MeHee
O[HOrO rofa ¢ Hayana cpoka hoOpMUPOBaHNSA ITOro NAeBOro MHBECTULIMOHHOTO PoHAA.

Ecnn 3710 npegycmoTpeHoO npaBunamMu OOBEPUTENBHOrO YNpaBrneHWs OTKPbITbIM UM MHTEpBanbHbIM
naesBbiMW WMHBECTULMOHHBIMM hOHAAMU, CPOK AENCTBUS COOTBETCTBYIOLLEro A0roBopa [OBEpUTENbHOro
yrpaBneHuss CyMTaeTCs MPOAMEHHbIM Ha TOT >e CPOK, ecnu Bhajenblbl WMHBECTULMOHHbIX MaeB He
notpebosanu norawleHns BCex NpUHaanexawmx UM MHBECTULNOHHbLIX NaeB.
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CraTbsa 13. MimywiecTBo, nepegaBaemoe B NaeBble UHBECTULIMOHHbIE (POHAbI

B poBeputenbHoe ynpaBneHne OTKPbITbIM UM MHTEpPBarbHbIM NaeBbiIMW MHBECTULNOHHBIMU (bOHOaMU
yuypeavTeny 40BepuTensLHOro ynpasneHus MOryT nepefaBaTth TONbKO AEeHEeXHble CpeacTsa.

B poseputenbHoe ynpasneHWe 3akpbiTbiIM MaeBbiM  WHBECTULMOHHLIM  (POHOOM  ydpeaunTenu
[OBepuUTENbHOrO ynpasreHus MOryT nepefaBaTbh [eHeXHble CpeacTBa, a Takke, ecnn 3TO npegyCMOTPeHo
npaBunamMmy [OOBEPUTENBHOIO YMPaBfeHUss 3TMM NaeBbIM WMHBECTULMOHHLIM (POHOOM, WMHOE WMYLLECTBO,
NpegyCMOTPEHHOE MHBECTULIMOHHOW AeKnapaLmen.

Mepepava yuypeaunTensamMu AOOBEPUTENBHOIO YMNpaBfieHWs B [AOBEPUTENIbHOE YMpaBrfieHne naeBbiM
WHBECTULMOHHBIM (DOHAOM MMYLLECTBA, HAXOASLLErocs B 3anore, He AOMyCcKaeTCs.
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CrtaTtbs 14. lHBECTMLMOHHbIE Nan

1. lHBECTULIMOHHBIN Nan SBNSieTCS UMEHHOMN LeHHOW Gymaron, yaoCcToBepsioLLel oMo ero BnagernbsLa
B NpaBe COOCTBEHHOCTM Ha MMYLLIECTBO, COCTaBsAOLLEE NAEBON MHBECTULMOHHLINA (DOHA, NpaBo TpeboBaTb OT
yNpasnsoLwen KoMNaHUM Haanexalwlero JOBEepUTENbHOro ynpaBneHns naeBbiM MHBECTULMOHHBIM (DOHOOM,
NMpaBoO Ha MOMyYeHVWEe [OEHEXHOW KOMMEeHCaLuu Mpu MpekpalleHun OOoroBopa [OBEPUTENbHOro yrnpaBreHus
naeBbiM WMHBECTULUMOHHBIM (POHOOM CO BCEMM BriagenbLaMy WMHBECTMLMOHHBIX MaeB 3TOro MaeBoro
WHBECTULMOHHOIO hoHAa (NpeKpaLLeHnn NaeBoro MHBECTULMOHHOIO hoHAA).

MHBECTULMOHHBIA Mai OTKPbITOrO MaeBoro MHBECTULMOHHOIMO )OoHAa YAOCTOBepseT Takke npaBo
Bnagenbua 31oro nas TpeboBatb OT ynpaBnsioLwen KOMNaHumy noraleHns MHBECTULIMOHHOIO Nas v BbiNNaTthbl B
CBA3N C 3TUM [OEHEXHOW KOMMEHcauun, COpasMEpPHOM NpUXOOSALLENCA Ha Hero gone B npaBe oOuwen
COBCTBEHHOCTM Ha NMYLLLECTBO, COCTaBNALWEee 3TOT NaeBOV MHBECTULMOHHbLIM (hOHA, B Nobon pabounii AeHb.

MHBECTULMOHHBINA Nan MHTEPBANbHOrO NaeBoro MHBECTULMOHHOrO hOoHAA YAOCTOBEPSIET TaKKe NpaBo
BnagensLa 3Toro nas tpeboBatb OT ynpaBnsaoLen KOMNaHUM noraweHns MIHBECTULMOHHOIO Nasi 1 BbinNsaTbl B
CBSI3W C 3TUM [EHEXHOW KOMMeHcauunW, copasMepHOW NPUXOAsLIENcs Ha Hero gone B npaBe obuien
COBCTBEHHOCTM Ha MMYLLECTBO, COCTaBsAOLLEE 3TOT NAEBON MHBECTULMOHHBLIN (DOHA, HE pexe OOHOro pasa B
roq B TedeHMe cCcpoka, OnpeferieHHoro npasunamMu [OBEPUTENbHOrO  yrpaBfeHus 3TUM  NaeBbIM
WHBECTULIMOHHBIM (DOHAOM.

VIHBECTVLMOHHBIN Mal 3akpbiTOrO MaeBOro0 WHBECTULMOHHOIO (OHAA YAOCTOBEPSeT Takke MpaBo
Bnagenbua 31oro nas TpeboBaTtb OT ynpaBnsioLwen KOMNaHum noraleHns MHBECTULIMOHHOIO Nas v BbiNnaTthbl B
CBA3N C 3TUM [OEHEXHOW KOMMEeHcauun, COpasMeEpHOM MNpUXOOSLLENCA Ha Hero gone B npaBe oOuwen
CODCTBEHHOCTM Ha WMYLLECTBO, COCTaBMslowWee 3TOT MNaeBOW WHBECTUUMOHHbIN (POHA, B Cny4vasx,
nNpeaycMOTPEHHbIX HacTosawmM PegeparnbHbIM 3aKOHOM, MPaBo yvyacTBoBaTh B 06LlemM cobpaHun BrnagenbLes
WHBECTULIMOHHBLIX MaeB W, eCnu npaBunamum OOBEPUTENBHOrO YNpaBfieHUs 3TUM MNaeBbIM MHBECTULMOHHBIM
¢doHOOM MNpedycMoTpeHa BbinfnaTa goxoda OT LOBEPUTENbHOrO YNpaBfieHUs MMYLLECTBOM, COCTaBMSHOLLUM
3TOT NaeBOW NHBECTULIMOHHbIA DOHA, NPaBO Ha NoNyyYeHue Takoro goxoaa.

Kaxabli MHBECTULMOHHBIV Navi yaoCToBepsieT OAMHAKOBYH AOM0 B npaBe obLien cobCTBEHHOCTM Ha
UMYLLIECTBO, COCTaBnsoLLLEEe NaeBOW MHBECTULMOHHBINA (OOH, 1 OQNHAKOBbLIE NpaBa.

2. 'HBECTULMOHHbIV Man He SBMAETCH SMUCCUOHHON LieHHOW Bymaron.

lMpaBa, yaocToBEPEHHbIE NHBECTULMOHHBLIM NaeM, hKCMpyroTca B 6e300KyMeHTapHon hopme.

KonnyectBO WMHBECTULMOHHBIX MaeB, BblABAEMbIX YMPAaBASOWMMM  KOMNAHUSMU  OTKPLITOrO 1
WHTEPBanbHOIro NaeBbIX WHBECTULMOHHBIX POHAOB, HE orpaHunymnBaeTcd. KonnyectBo MHBECTMLMOHHLIX Naes,
BblJaBaeMbIX YNpPaBnsAlOWEN KOMMaHMEN 3aKpbiTOrO0 NaeBOro MHBECTMLUMOHHOIO (poHAA, YKa3biBaeTcs B
npaBunax 4OBEpPUTENBHOMO yNpaBneHns 3TMM NaeBbiM NHBECTULMOHHBIM (DOHAOM.

3. VIHBECTULIMOHHBIN Nan He UMeeT HOMUHANbBHON CTOUMOCTMU.

KonnyectBO WHBECTULMOHHBLIX NaeB, MNpUHagnexawmx OAHOMY BrajenbLly, MOXeT BblpaXaTbCa
OpOo6HbBIM YMcnom.

4. Bbinyck NpoM3BOAHbIX OT MHBECTULIMOHHBLIX NAEB LeHHbIX bymar He JonycKaeTcs.

5. VHBecTMUMOHHble nNan cBOOOAHO obpalwakTcs Mo  OKOHYaHUW (OPMUPOBAHWUS MAEBOroO
MHBECTULUMOHHOrO cpoHaa. OrpaHnyeHus oOpalleHus WHBECTULMOHHBbIX MaeB MOryT YyCTaHaBnMBaTbCs
degepanbHbIM 3aKOHOM.

Y4yeT npaB Ha WHBECTULMOHHbIE Mau OCYLLECTBMSETCA Ha NMLEBbIX CYeTax B peecTpe BragesbLes
WHBECTULMOHHBIX NaeB MaeBOro WMHBECTUMUMOHHOIO ¢oHAa (Qanee - peecTp BnagenbLeB WMHBECTULMOHHbIX
naes) W, ecnv 3TO NPedyCMOTPEHO MpaBuiaMu OOBEPUTENBHOrO ynpaBrneHus NaeBbiM MHBECTULVNOHHBLIM
hOHAOOM, Ha cyeTax Aeno Aeno3nTapusaMu, KOTOpbIM NS 9TUX Lenen B peecTpe BnagenbueB MHBECTULNOHHBIX
naeB OTKPbIBAIOTCA NULEBbIE cYeTa HOMUHambHbIX Aepxartenen. [pu aToM genosvtapuu, 3a MCKYEHUEM



Aenosntapues, OCYLLECTBMAIOLWMNX yYeT NpaB Ha MHBECTULMOHHbIE Man, obpallaroLmecs Yepes opraHusaTtopa
TOProBmnu, He BNpaBe OTKPbIBaTb cyeTa Aeno APYrMM Aeno3nTapusaMm, BbINOMHALWMM MYHKLUUM HOMUHAMbHbIX
Aepxatenew LeHHbIX Bymar CBOUX KITMEHTOB (4EMNOHEHTOB).

Cwm. kommeHmapul k cmamee 14 Hacmosiwezo @edeparibHO20 3aKoHa

Cratbsa 15. O6ocobneHne MMyLLEeCTBa, COCTABMSIIOLLETO NaeBOW UHBECTULIMOHHBIN OHA,

1. VMyLLecTBO, COCTaBnslOWEee MaeBON WMHBECTUUMOHHBIN ¢hoHO, obocobnsieTca OT uMmyLlecTBa
yrNpaBnsioWern KoMnaHuu 3Toro oHAaa, MMyLLecTBa BfafenbLeB WMHBECTUMLMOHHBLIX MNaeB, MMYLLECTBa,
COCTaBMSIOLLEr0 MHbIE NaeBble MHBECTUMUUOHHbIE DOHAbBI, HAaxXo4AWMNECH B 4OBEPUTENBHOM YNpaBeHnn 3TON
yNpaBnsiolen KOMNaHumn, a Takke MHOTO UMYLLLECTBA, HAaXOASILLErocs B JOBEPUTENBHOM yNpaBieHUn Unm no
WHbIM OCHOBaHMSM Y YKasaHHOW YynpaBndalowen KoMnaHui. MMywectBo, CoOCTaBnfwollee naesoun
WMHBECTULMOHHBIN OHA, YYNTbIBAETCH YNpaBnsoLwen KoMnaHnen Ha otaensHoMm 6anaHce, 1 No HeMy BeaeTcs
CaMOCTOATENbHbIN y4eT.

®edeparbHbiM 3akoHOM om 29 uroHA 2004 2. N 58-03 6 nyHkm 2 cmambu 15 Hacmosiwezo ®edeparibHO20
3aKoHa 8HEeCEHbI U3MEeHEHUS
Cwm. mekcm riyHkma 8 npedbidyuwiet pedakuuu

2. [Ona pacyeToB N0 onepauusM, CBfA3aHHbIM C [JOBEpUTENbHbIM YNpaBfieHWeM MaeBbiM
WMHBECTULMOHHBLIM (hOHOOM, OTKPbIBAETCA OTAENMbHbIN GAHKOBCKMI CYeT (cyeTa), a Ang yveta npas Ha LeHHble
Bymarn, cocTaBnsoWMe NaeBOW WHBECTUMUMOHHBLIA dOHA, - OTAernbHble cyeTa feno. Takve cyeTa, 3a
WCKIMIOYEHMEM CriydaeB, YCTaHOBMEHHbIX 3akoHodaTtenbcTBom Poccuickon depepaummn, OTKpbIBAOTCA HA UMS
ynpaBnsoLLen KOMNaHnM NaeBoro MHBECTULIMOHHOIO (hOHAA C YKa3aHWeM Ha TO, YTO OHa AENCTBYET B KavecTse
AOBEPUTENbHOMO YNpaBnsaloLWeEro, U HasBaHUSA NaeBOro MHBECTULMOHHOrO ¢oHda. MmeHa (HaumeHoBaHus)
BnagenbLeB MHBECTULMOHHBIX NaeB Npy 3TOM HE yKa3bIBatoTCS.

Mpn rocypapcTBeHHOW perucTpaumyM npaB Ha HEABWXKMMOE WMYLLECTBO, Haxoaslieecs B COCTaBe
naeBoro MHBeCTULMOHHOrO dhoHAa, B nogpasaerne Il EanHoro rocyaapcTBeHHOro peecTtpa npas Ha HeOBKMMOE
MUMYLLECTBO U COENOK C HAM YKa3blBaeTCsl Ha3BaHWe NaeBoro MHBECTULMOHHOIO poHAAa, B COCTABE KOTOPOro
HaxoouTCcs [OaHHOe WMYLLeCTBO, W AdenaeTcs cnegytowas 3anvcb: "CoOGCTBEHHUKM [aHHOro obbekTa
HEOBWKMUMOCTU W [JaHHble O HWX, NpedycMoTpeHHble ®epeparnbHbiM  3akoHoM "O  rocygapCTBEHHON
perucTpaumm npae Ha HEABWXMMOE MMYLLECTBO U COENOK C HUM", yCTaHaBMMBAKOTCA HA OCHOBAHUWM AaHHbIX
NMUEBbIX CHETOB BMnagesnbLeB MHBECTMLUMOHHBIX NaeB B peecTpe BrnagesnbLeB MHBECTULMOHHBIX NaeB N CHETOB
Aeno BnagenbLesB MHBECTULIMOHHbIX naes". 1o TpeboBaHMo opraHa, OCyLLEeCTBASAOLEro perncrpaumio npas Ha
HeABWKMMOE MMYLLECTBO, NULO, OCYLLECTBNSALEe BeAeHVWe peecTpa BriagenbueB WHBECTULMOHHLIX MNaes,
0653aHO COCTaBWUTb CMMCOK BRNagenbLeB WHBECTUUMOHHBLIX MaeB, CoAepXaluni [OaHHble O  HuX,
npeaycMoTpeHHble ykasaHHbIM ®efeparnbHbiM 3aKkOHOM, U NPEeACTaBUTb ero B yka3aHHbIA OpraH.

O nopsiOke cocmaenieHusl Criucka 3apeaucmpuposaHHbIX Uy Mo mpebosaHur yyYpexoeHul rcmuyuu CM.
nocmaHoeneHue ®KLIb om 7 utoHsa 2002 2. N 20/nc

3. OO6palleHne B3biCkaHus MO Aonram BnagernbUeB WMHBECTUMUMOHHbLIX MaeB, B TOM 4ucre npu ux
HecocToATeNbHOCTN (GaHKPOTCTBE), HA WMYLLECTBO, COCTaBMsIOLIEEe NAEBOW WMHBECTULUMOHHBIN OHA, He
ponyckaetcs. o gonram BrnagenbLeB MHBECTULMOHHBIX NaeB B3biCKaHMe obpallaeTcs Ha NpuHaanexaiwme M
WMHBECTULMOHHbIE Nan. B cnyyae HecocTosaTenbHOCTM (DaHKpOTCTBA) BNaferbLeB MHBECTULMOHHBIX MaeB B
KOHKYPCHYIO MacCy BKITHOHaOTCA NPUHaANexXawme UM MHBECTULIMOHHbIE Naw.

4. B cniyvyae npusHaHua ynpasnsoLen KoMnaHumM naesBoro MUHBECTULUMOHHOIO POHAa HECOCTOSATENBHOMN
(6aHKpOTOM) KMYLLECTBO, COCTaBnsloWee MNaeBOW WHBECTULUMOHHBIN (DOHA, B KOHKYPCHYHO Maccy He
BKINO4YaeTCA.

Cwm. kommeHmapul Kk cmamee 15 Hacmosiwezo @edepanibHO20 3aKoHa

CtaTtba 16. OTBETCTBEHHOCTb YNpaBnsioLLe KOMNaHUN NaeBoro MHBECTULIMOHHOIO ooHAa

1. Ynpaenswowas KoMNaHWss MNaeBOro WHBECTULMOHHOIO doHAa HeceT neped Bnagenbuamu
WHBECTULIMOHHBIX NMaeB OTBETCTBEHHOCTb B pa3mepe pearibHoro yulepba B criyyae NpuYnMHEHUA UM YObITKOB B
pesynbTate HapyleHuss Hactoswero defepanbHOro 3akoHa, MHbIX dedeparnbHbiX 3aKOHOB W NpaBun
[OBEPUTENBHOIO yMNpaBfieHUsT NaeBbiM MHBECTULMOHHBIM (POHAOM, B TOM 4MCMEe 3a HenpaBuilbHOE
onpegeneHne CyMmbl, Ha KOTOPYK BblAAETCA MHBECTULMOHHBLIA MNaM, U CYMMbl OEHEXHOW KOMMEHCcaLumMm,
noanexatyen BbinnaTe B CBA3W C noralieHnemMm MHBEeCTULIMOHHOIO nas.

2. Jonrm no obsizatensCcTBaM, BO3HUKLLIMM B CBSI3M C AOBEPUTENbHbIM YrNpaBrieHWEM UMYLLECTBOM,



COCTaBMAWMM MaeBO WHBECTULMOHHBLIA OOHA, MorawarTca 3a cyeT 3TOro umyuwecrtsa. B cnydae
HeJOCTAaTOYHOCTM MMYLLECTBA, COCTaBNANLWEro NaeBOW WMHBECTULMOHHBLIA (OOHA, B3biCKaHME MOXET ObiTb
obpalLeHO TONbKO Ha COBCTBEHHOE MMYLLIECTBO YNPaBsioLwen KoMNaHmm.

Cwm. kommeHmaputl Kk cmamee 16 Hacmosiwezo @edepanibHO20 3aKoHa

Ctatba 17. [paBuna 0oBepUTENLHOrO yrnpaBreHus NnaeBbiM UHBECTULIMOHHBIM OOHAOM

1. MNpaBuna goBepUTENBHOrO YNpaBfeHNs naeBblM WHBECTULMOHHLIM (POHAOM [AOIMKHbI COAepXaTb
crnegyoLlmne CBeAEHWS:

Ha3BaHWe NaeBoro MHBECTULMOHHOIO hoHAa;

TWN NAeBOro MHBECTULIMOHHOIO hoHAa (OTKPbIThIN, MHTEPBArbHbIN, 3aKPbITbIN);

NonHoe oMpMeHHOe HanMEeHOBaHWeE ynpaBnsalLWen KOMNaHuu;

NnonHoe oMpMeHHOe HanMeHOBaHWe cneunannu3npoBaHHOro Aeno3nTapus;

NnonHoe UPMEHHOE HaMMeEHOBaHWE IuLa, OCYLLECTBASALWEro BeAeHWe peecTpa BnagenbLeB
MHBECTULIMOHHBIX NaeB;

nonHoe oMpMeHHOe HanMeHoBaHWe ayauTopa;

WHBECTULIMOHHYIO AeKnapaLmio;

CTOMMOCTb UMYLLECTBA, COCTaBNAOLLEro NaeBol WHBECTULMOHHBLIA OOHA, NO OOCTUKEHUW KOTOPOW
naeBoV WMHBECTULMOHHLIN hoHAO ABNsieTcs CHOPMMPOBAHHBIM M KOTOpasi He MOXeT OblTb MeHee CyMMbl,
onpegeneHHon eaepanbHbIM OpraHoM UCMOSTHUTENBHOW BNACTU MO PbIHKY LEHHbIX Bymar;

O MuHumanbHOU cmouMocmu uMyujecmea, cocmaensu,e2o naeeol UHBECMUUUOHHbBIU ¢OHO, 1o
docmuxKeHuUU Komopol rnaeeol UHBECMUUUOHHbIU (OHO s8risemcsi ChOpMUPOBaHHbLIM CM  [puKa3
®edeparbHoli cryx6bbi Mo ¢huHaHCco8bIM pbiHKam om 2 Hosibpss 2006 e. N 06-125/n3-H

CpOK (bOPMUPOBaHMSA NAaeBOr0 MHBECTULMOHHOIO DOHAA, KOTOPbLIA AOMKEH HauMHaTbCs He Mno3gHee
LIEeCTM MecsieB C MOMEHTa peructpauuyM npaBun JOBEPUTENbHOrO YnpaBreHUs NaeBbiM MHBECTULMOHHBLIM
(POHAOM M He AOMKEH NpeBbilaTh TPU MecsLa;

npaBa 1 06513aHHOCTM yNpaBnsoLLEN KOMNaHWK;

CPOK OeNCTBUSI JOroBOpa AOBEPUTENBHOTO YNPaBNEHUS;

NnopsiAoK Nogayn 3asiBOK Ha NpuodpeTeHne, noralleHne u 06MeH MHBECTULIMOHHLIX MaeB;

NMOpPSIAOK U CPOKWU BKIOYEHWST B COCTaB MaeBOro MHBECTULMOHHOIO (pOHAA BHECEHHbIX AEHEXHbIX
cpencTs (MHOro UMYyLLLECTBA);

NOPSIAOK U CPOKM BbINMaThl AEHEXHOW KOMMEHCALMN B CBA3W C NOralleHneM MHBECTULIMOHHbIX NaeB;

NOpsIAOK OMpefeneHnst pac4eTHON CTOMMOCTU MHBECTULMOHHOIO Masi, CyMMbl, Ha KOTOPYIO BblOaeTcs
WHBECTULIMOHHbIN Nai, a Takke CyMMbl AEHEXHOW KOMNEHcauun, noasexallen Bbinnare B CBA3W C NoraleHnem
WHBECTULIMOHHOIO Nas;

nopsiaoK M CPOKM BHECEHMSI B peecTp BnafernbLeB MHBECTUMLMOHHbLIX MaeB 3anucen o npuobpeTteHuu,
06 0BmeHe, 0 nepegave 1 noralleHnn NHBECTULMOHHBIX Naes;

npaea BnagenbLeB MHBECTULMOHHBLIX Naes;

pasMmep BO3HarpaKaeHusl ynpaensloWen KoOMMaHuW, CrneuvManu3vpoBaHHOrO Aeno3vtapus, niua,
OCYLLECTBMAILLEIO BeAeHNe peecTpa BNnaaenbLeB MUHBECTULMOHHbLIX NaeB, ayauTopa;

BMObl M MaKCMMarbHbIA pa3Mep pacxXOAdOB, CBSA3@HHbIX C AOBEPUTESNIbHBbIM YNpaBfeHNeM naeBbiM
WHBECTULMOHHBIM  (POHOOM, MOAMexawmx onnate 3a CcyYeT MMyLecTBa, COCTaBNAKLWEro MaeBon
WHBECTULMOHHBI (bOoHA;

NOpsiAOK pacKpbITMS MHGOpPMauMM O NaeBOM MHBECTULMOHHOM (POHAE, B TOM 4YMCre HauMeHOoBaHue
NneyvyaTHOro n3gaHusl, B KOTOPOM ONyGrMKOBbIBAETCA MHPOPMALMS O MaeBOM MHBECTULIMOHHOM (DOHAE;

WHble CBEAEHMS B COOTBETCTBUMM C TpebOBaHWsIMW, YCTAHOBIMEHHbIMM HacToswmMm PeneparnbHbIM
3aKOHOM.

2. NpaBuna AOBEPUTENBHOMO YNpaBneHnst MHTepBalbHbIM NaeBbIM MHBECTULMOHHBLIM (DOHOOM Hapsigy
CO CBeOeHusIMU1, yKasaHHbIMKM B NyHKTe 1 HacTosiWen cTaTbi, JOMMKHBI Takke COAepXaTb CBEAEHUS O CpokKax
npuema 3asiBoK Ha norallieHne NHBECTULIMOHHbIX Naes.

3. MNpaBuna QOBEPUTENBHOTO YNPaBIieHNUs 3aKpbiTbiM NaeBbIM UHBECTULMOHHBIM (DOHAOM Hapsgy co
CBeAEHVAMU, YKa3aHHbIMY B NyHKTE 1 HAcTosALWEen cTaTbU, AOMMKHbI TAKKe CogepXaTb CBEAEHUS O KONNYECTBE
WHBECTULMOHHbLIX NaeB MaeBOro MHBECTULMOHHOrO ooHOa W O MOopsidke co3blBa M NpoBeAeHust obLiero
cobpaHusa BnagenbLeB MHBECTULIMOHHLIX MaeB.

MpaBuna [OBEPUTENBHOIO  YNPaBEHUA  3aKPbITbiIM  MAEBbIM  UHBECTUMLMOHHBIM  (DOHAOM,
WHBECTULMOHHAA [OeKnapauusi KOTOporo npegycMaTpuBaeT BO3MOXHOCTb WMHBECTMPOBAHWUS B HEOBWXKUMOE
UMYLLIECTBO, UMYLLIECTBEHHbIE NpaBa Ha HEOABWXUMOE UMYLLLECTBO U (M) B MHOE MMYLLLECTBO, OLlE€HKA KOTOPOro
B COOTBETCTBMM C HacToswum degeparnbHbiM 3aKOHOM OCYLLECTBISETCA OLEHLLMKOM, AOIMKHbI copepkaTb



NnonHoe oMpMeHHOe HaMMEHOBaHME OLEHLLMKA U pa3Mep ero BO3HarpaxaeHusl.

4. MNpaBnna OOBEPUTENBHOIO YNpaBeHNs NaeBbiM MHBECTULMOHHBIM (POHAOM KaXXAoro Tuna SOIDKHbI
COOTBETCTBOBaTb TUMOBbLIM MpaBuraM LOBEPUTENbHOMO YMpaBreHUs naeBbiM WMHBECTULMOHHBIM  DOHOOM
COOTBETCTBYIOLLLErO TUNAa, yTBEPXAEeHHbIM [paBuTensctBom Poccuiickon depepaumm.

Cwm. Tunosbie npasuna doeepumesibHO20 yrpasieHUs UHmepeasbHbIM naesbiM UH8ECMUUUOHHbIM ¢hOHOOM,
ymeepxdeHHble nocmaHosneHuem lNpasumenscmea P® om 18 cenmsbps 2002 . N 684

Cm. Tunoebie rnpasunia 0o8epumesibHO20 yrpasrieHUs 3aKpbimbIM [aeebiM UH8ECMUUUOHHBIM ¢hOHOOM,
ymeepxdoeHHble riocmaHoeneHueMm [Npasumenscmea P® om 25 urna 2002 2. N 564, a makxe Turiosble
npasuna 008epumMesibHO20 yrpassieHUsi OMKPbLIMbIM aegbiM UH8ECMUUUOHHbLIM ¢(POHOOM, ymeepxOeHHbIe
riocmaHoeneHuem lNpasumenscmea P® om 27 agaycma 2002 2. N 633

5. YnpaBnsiowas KkoMnaHus BrnpaBe BHECTU U3MEHEHWUS U OOMOSIHEHWs B MpaBuna LOBEPUTENbHOro
ynpaBneHus naeBbiM WHBECTMUMOHHbIM (POHAOM. VMI3MEeHeHUst 1 OOMONHEeHWs B npaBwuna LOBEepUTENbHOro
yrnpaBneHus 3akpbiTblM NAeBbIM MHBECTULMOHHBIM (DOHAOM yTBepxaatoTcs obwmmM cobpaHvuem BragenbLes
WHBECTULMOHHbIX NaeB 3Toro doHaa.
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Ctatba 18. OO6wee cobpaHve BnagenbLeB WHBECTULMOHHLIX MNaeB 3aKpbITOro MaeBoro
WHBECTULMOHHOIO cpoHaa

1. ObLwee cobpaHne BrnagenbLEeB UHBECTULIMOHHBIX NaeB 3aKpbITOro NaeBoro MHBECTULIMOHHOTO hoHAA
MOXeT OblTb CO3BaHO YMPAaBMSAKOWEA KOMMNAHMENW MO COOCTBEHHOM WHUUMATMBE WM MO MUCbMEHHOMY
TpeboBaHMO BNagenbLeB WHBECTUMUMOHHBIX MaeB, COCTaBndAwwMx He MeHee 10 npoueHToB o06Liero
KOonmyecTBa WHBECTULMOHHLIX NaeB Ha AdaTty nogaym TpeboBaHusa O cosbiBe obLiero cobpaHus Brnagenbues
WHBECTULIMOHHBLIX MNaeB 3TOr0 NaeBoro MHBecTUUMoHHOro doHaa. Ob6wee cobpaHve BragenbueB
MHBECTULUMOHHBLIX MaeB 3aKpbITOro naesoro MHBeECTULMUOHHOIO d.)OH,EI,a ana npuHATUA pelleHna o nepepnade
npae n 06a3aHHOCTEN MO JOrOBOPY AOBEPUTENBHOMO YNpPaBfeHUs NaeBbiM UHBECTULMOHHBIM (DOHAOM APYron
yrnpaBnsitoLLe KOMMaHnM, B TOM YMCRe onpeaesieHHoN No utoram KOHKypca, NPOBEAEHHOIO B COOTBETCTBUN C
HaCTOALLMM depnepanbHbIM 3aKOHOM cneumanmampoBaHHbIM nenosntapuem, co3blBaeTCcs
crneumanm3mpoBaHHbIM AENO3NTapUEM.

Pacxogbl, cBsi3aHHble C CO3bIBOM M NpoBeAeHMEM 00Liero cobpaHus BnagenbLleB MHBECTULMOHHBIX
naeB 3aKpbITOro MNaeBoOro MHBECTULMOHHOIO hoHAa, BO3MELLAIOTCA 3a CYET MMYLLECTBA, COCTaBMSIOLErO 3TOT
doHA.

2. TucbmeHHoe TpeboBaHWe BragernbLEeB WHBECTMLUMOHHBIX MaeB O CO3biBe 00wero cobpaHus
BnagenbueB WHBECTULUUMOHHbLIX MaeB 3aKpbITOro naeBoro WMHBECTULUMOHHOIO (*)OHD,a OOJDKHO coaepXaTb
MPUYMHBI €ero co3biBa, a Takke NoBecTKy AHsA obwero cobpaHus. MNMucbmeHHoe TpeboBaHMe O cosbiBe obLLero
cobpaHus JOMKHO BbITb HanpaBfeHo ynpasnsiowen KoMNaHum 1 cneumannu3MpoBaHHOMY Oen0o3nTapuito 3Toro
naeBoOro MHBECTULIMOHHOIO choHaa.

3. CoobueHne o co3biBe 00Wero cobpaHusa BragenbLeB MHBECTULIMOHHLIX MaeB 3aKpbITOro NaeBoro
WHBECTULMOHHOIO poHAa [AOMMKHO ObiTb ONyGNMKOBaHO B MNeYyaTHOM W34aHUK, YyKa3aHHOM B npaBunax
JOBEPUTENBHOIO YNPaBIieHNst 3aKpbITbiM MAeBbIM MHBECTUMUMOHHBIM doHaoM. O cosbiBe obuiero cobpaHus
OOMKHblI  ObITb YBEAOMIIEHbl CMEUManu3npoBaHHbIA  Oeno3nTapuin, ayautop aTtoro doHaa, a Takke
deneparnbHbIv OpraH UCMOTHUTENBHOW BNACTU MO PbIHKY LEHHbIX Bymar.

4. O6Lwee cobpaHne BnagenbLEeB UHBECTULIMOHHBIX MAeB 3aKpbITOro NaeBoro MHBECTULIMOHHOTO hoHAA
NPUHMMAET PeLLEHNsI MO BOMPOCaM:

00 yTBEPXOEHUN M3MEHEHUM W OOMOSIHEHWA B MpaBwuna OOBEPUTENbHOINO YMNpaBfieHUst 3aKpbITbIM
naeBblM NHBECTULMOHHBIM (POHOOM B 4acTu €ro MHBECTULMOHHOW Aeknapauuu, U3MEHEHU N OONOSIHEHNA B
npasuna [OoBepuTenbHOro ynpasleHna 3akpbiTbiM NaeBbiM  MHBECTULUMOHHbLIM (*)OHLI,OM, CBA3aHHbIX C
yBelnmn4eHneMm BO3HarpaxaeHusa ynpaBnmou.l,eVl KOMMNaHun, cneunann3npoBaHHOro agenos3untapua, nuua,
OCYLLECTBMAILIEN0 BedeHMe peecTpa BRafenbLeB WMHBECTMUMOHHBLIX MaeB, ayautopa W OLUEHLMKa, C
pacliMpeHMeM BWAOB W YBEMWYEHMEM MaKCUMaribHOrO pasMepa pacxofoB, CBSA3aHHbLIX C AOBEPUTENbHbLIM
yrNpaBrneHneM 3akpbiTbiM MaeBbIM WHBECTULMOHHbIM (POHAOM, C BBEOEHVWEM WM YBENIMYEHWEM Pa3MepoB
CKMOOK B CBSI3W C MOralleHMeM WHBECTULMOHHBIX MaeB, a Takke 00 yTBEPXAEHWM MHbIX MPeayCMOTPEHHbIX
HOPMaTUBHbLIMW NPaBOBbLIMU akTaMu hegepanbHOro opraHa UCMOMHUTENBHOW BNACTU MO PbIHKY LIEHHbIX Bymar
N3MEHEHUA M OOMOSIHEHUA B MpaBuna LOBEPUTENBHOIO YMNpaBreHUs1 3aKpbITbiM MaeBbiM MHBECTULMOHHBIM
doHaowm;

0 nepegaye npaB M 00sI3aHHOCTEN MO [OrOBOPY AOBEPUTENBHOIO YNpaBfieHWsl 3aKpbITbiM MaeBbIM
WHBECTULMOHHBIM (DOHAOM APYrour ynpasnsioLwen KoMmnaHum (B TOM Yncne onpegeneHHon no utoraMm KoHKypca,



NpoBeAEeHHOro B COOTBETCTBUM C HAcTOAWMM PefepanbHbiM 3aKOHOM CrieLmnanuampoBaHHbIM Aeno3uTapuem);

O OOCPOYHOM MpeKpaLleHun 4orosopa AOBEPUTENBHOMO YNpaBneHus 3TUM NaeBblM UHBECTULIMOHHBLIM
GOHOOM.

5. PeweHne o6wero cobpaHus BnagenbueB WHBECTULMOHHBLIX MaeB 3akpbiTOro  MaeBoro
WHBECTULMOHHOIrO dooHAAa MOXKET BbITb MPUHATO NyTEM NPoBeAEHNs 3a04HOro rofioCoBaHuS.

6. PeweHusa obwero cobpaHus BnagenbLeB WHBECTULMOHHLIX MaeB 3aKpbITOrO NaeBoro
WHBECTULUMOHHOIO (hoHAa MpUHMMAOTCA OONbLUMHCTBOM B TpWM 4YeTBEpPTU OT oOLLero Konmyecta rorocos,
NnpefocTaBnsemMbIX UX BriagensuamMm B COOTBETCTBUM C KOMUYECTBOM MPUHAANEXALMX UM MHBECTULMOHHbLIX
naeB Ha JdaTy NPUHATUS YNpaBrsiowen KOMMNaHwen pelleHus O co3bliBe o6uiero cobpaHus BnagenbLeB
WHBECTULUMOHHbLIX MaeB 3TOM0 MaeBOro WHBECTUUMOHHOro doHaa. [lpy 3TOM  KOMMYecTBO rOrocoB,
npegocTaBnsieMblX Briagenbuy WHBECTULUMOHHBIX MaeB Mpu FONoCOBaHUW, Onpedensercs KonMyecTBOM
npuHaanexalumx emy MHBECTULIMOHHbIX Naes.

7. Konua npotokona obuiero cobpaHus BriagenbueB WHBECTULMOHHBIX MaeB 3akpbiTOro Naesoro
WHBECTULMOHHOrO doHaa [ofkHa ObiTb HanpaeneHa B beaepanbHbid OpraH WCMOMHUTENbHOW BnacTu no
PbIHKY LieHHbIX Bymar He no3gHee Tpex AHelr Co AHA npoBefeHuns obLero cobpaHus.

8. B cnyyae npuHATMA peweHns o6 yTBepXAEHUW W3MEHEeHWW W [OMNOfHEeHWA B npasuna
[O0BEPUTENBLHOMO YNpaBneHus 3akpbITbIM NaeBbiM MHBECTULMOHHBLIM (POHOOM UNK peLleHns o nepegade npas u
ob6s13aHHOCTEN NO [OroBOpPY AOBEPUTENBbHOrO YNpPaBrieHWs 3aKpbiTbiM MaeBbiM WHBECTULMOHHLIM (HOHOOM
Opyror ynpasnsoLwen KomnaHuu Briagenblbl WHBECTULMOHHBIX MaeB, rofiocoBaBLUME MPOTUB MPUHATUS
COOTBETCTBYHOLLEIO PELUeHNS U He NPYHUMAaBLUNE y4acTus B rOfIOCOBaHMK MO 3TOMY BOMpocCy, npuobpeTatoTt
npaso TpeboBaTb NoralleHns MHBECTULMOHHbIX Naes. [opsaoK BbiNnaThl AEHEXHON KOMMEHCaUMN B YKa3aHHbIX
cryyasx onpegenseTcd B COOTBETCTBMM C HOPMAaTMBHbIMM MPaBOBbIMWM akTamu pegepanbHOro opraHa
NCMONHUTENBHON BRACTW NO PbIHKY LIeHHbIX Bymar.

9. [ononHuTenbHble TpeboBaHWs K MOpsAKy NOAroTOBKM, CO3biBa M NpoBedeHus obuiero cobpaHus
BMagenbLeB WHBECTULMOHHbIX MaeB 3aKpbiTOrO MaeBOr0 WHBECTUMLMOHHOIO @oHA4a YCTaHaBMMBAaKOTCS
degeparnbHbIM OpraHoOM UCMONTHUTENBbHOM BNACTM NO PbIHKY LIEeHHbIX Bymar.
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Cratbsa 19. Peructpauns deneparnbHblM OpraHoM MCMOMHUTENBHON BNACTW MO PbIHKY LIEHHbIX Bymar
npaBun AOBEPUTENBLHOrO yrnpasneHns naeBblM UHBECTULIMOHHBIM (POHOOM U U3MEHEHUN U
JOMONHEHUN B HUX

1. YnpaBensowas koMnaHvus BrApaBe npeanaratb 3aknio4nMTb AOrOBOP AOBEPUTENBHOMO yrNpaBleHus
naeBblM WHBECTULMOHHBbIM  (POHAOM TONbKO MpU  YCNOBUM  perncTpaumm doegepanbHbiM — OpraHom
WCMOJTHUTENBHOM BIACTM MO PbIHKY LEHHbIX OymMar npaBui OOBEPUTENBHOIO YMNpaBfieHUs 3TMM MaeBbiM
WHBECTULIMOHHBbIM OOHOOM.

M3ameHeHnss n JOMOMHEHUs B npaBura [[OBEPUTENBHOrO YNpaBfieHUs MnaeBbiM WMHBECTULMOHHBIM
¢oHOOM BCTyNarT B CUIY NpU YCIOBUN UX perncTpauun deagepanbHbiM OpraHoM UCMONHUTENBHON BAACTU No
PbIHKY LIeHHbIX Bymar.

Mopsigok pernctpauun npasBun AOBEPUTENBHOrO yNpaBrieHUs naeBbiM MHBECTULMOHHLIM (POHOOM, a
Takke U3MEHEHUA U OOMOSIHEHUI B HUX, BKIOYas TpeboBaHWsSt K COCTaBY U COAEPXKaHWUIO NPEACTaBNSEMbIX Ha
perncTpaumio OOKYMEHTOB, YCTaHaBnuBaeTca eaepanbHbIM OpraHOM WCMOMHUTENbHOW BNACTU MO PbIHKY
LEHHbIX Bymar.

2. Peructpauns npaBun OBEPUTENBHOMO YNPaBMeHUsA NMaeBbiM MHBECTULIMOHHBIM (OOHAOM, a TaKke
N3MEHEHWUW U OOMOMHEHNI B HUX OCYLLECTBMSIETCS MO 3asBMEHMWIO YNpaBnsaoLen KOMNaHum.

3. ®epepanbHbI OpraH UCMOJTHUTENBHOW BNACTU MO PbIHKY LIEHHbIX ByMar HeceT OTBETCTBEHHOCTb 3a
COOTBETCTBME 3aPErMcTPUPOBAHHbLIX MM MpPaBuUIT AOBEPUTENBHOIO YMPaBIEHUs MAEBbIM WHBECTULIMOHHBIM
¢OHOOM, a TakkKe N3MEHEHUIN N JOMNONTHEHNI B HUX TpeboBaHMAM HacTosiwero degepanbHOro 3akoHa.

4. ®egepanbHbIn opraH UCNOMHUTENBHON BNACTK MO PbIHKY LeHHbIX Gymar He no3gHee 30 aHen co gHA
NPUHATUA OOKYMEHTOB [OMMKEH MPUHATH pelleHve O perncTpauum npaBun OOBEPUTENBHOMO ynpaBneHus
naeBblM MHBECTULMOHHLIM (DOHOOM MMM U3MEHEHUIN N OOMOMHEHUI B HUX NMOO 06 OTKase B UX perncrpauuu.
PelueHne o6 oTkase B perMctpaumm npaBun JOBEPUTENBHOIO yNpaBneHns naesbiM UHBECTULIMOHHLIM (POHAOM
UNN U3MEHEHU 1 AOMONHEHUIN B HUX AOIMKHO ObITb MOTUBMPOBAHO.

B TeyeHue ykasaHHOro cpoka deaeparnbHbIi OpraH UCMOMHUTENBHOW BNACTU MO PbIHKY LEHHbIX Bymar
BMpaBe MpOBOAWTb MPOBEPKY CBEAEHWI, coaepXaluxcs B npaBunax AOBEPUTENbHOMO YNpaBreHus MaeBbiM
WHBECTULMOHHBIM (POHAOM M UHbIX NPEACTaBEHHbIX JOKYMEHTaXx.

YBegomneHve defeparnbHOro opraHa MCMNOMHUTENbHOW BNACTU MO PbIHKY LEHHbIX BymMar o npuHATUM
peleHns O perucrTpaumm npaBui OOBEPUTENBHONO YMNpPaBIieHUS MaeBbiM WMHBECTULMOHHBIM (POHAOM UNK
N3MEHEHNN N OOMOSTHEHUN B HUX NMOO 06 OTKase B MX permcrpauumn HanpaenaeTcs ynpasnsitoWwen KoMmnaHnum B
TeYeHne Tpex AHEN CO AHS NPUHATUS COOTBETCTBYIOLLEIO peLleHms.



5. B peructpaumm npasun AOBEPUTENBHONO ynpasreHns naesbiM MHBECTULIMOHHBIM POHAOM, a Takke
N3MEHEHU 1 AONOMHEHWI B HAX MOXeT BbITb OTKa3aHO B Cryyasx:

HEeCOOTBETCTBUS MpeacTaBfeHHbIX [OOKYMEHTOB HacTtoswemy ®PegepanbHOMY 3akoHy, TUMOBbLIM
npasunam 4OBEepUTENbHOrO ynpaBneHus naeBbiM MHBECTULUOHHBLIM (DOHAOM, HOPMATMBHBLIM MPaBOBbLIM akTam
dhegepansHOro opraHa UCNOMHUTENBHOWN BRacTU MO PbIHKY LieHHbIX Bymar;

Hanuuuns B NpaBunax JoBEpUTENbHOMO yrnpasneHns naesbiM MHBECTULMOHHBLIM (POHOOM, N3MEHEHUSX U
OOMONMHEHUAX B HUX U B MHbIX OOKYMEHTax, NpeacTaBrieHHbIX A8 perucrpaumm npasun OOBEpPUTENbHOMO
yrpaBneHuss naeBbiM WHBECTULMOHHBIM  (DOHAOM, W3MEHEHUSX W [OMOMHEHUsX B HWUX, CBedeHWW, He
COOTBETCTBYIOLLMX OENCTBUTENBHOCTN UMW BBOAALLMX B 3abnyxaeHue;

OTCYTCTBMS Yy  yMpaBfsiowend  KOMAaHWM,  CrneuManusMpoBaHHOro  AenosvTtapus,  nuua,
OCYLLECTBAOLWEro BeeHne peectpa BnagesnbLeB MHBECTULMOHHbBIX NaeB NaeBoro MHBECTULMOHHOIO hoHAa,
OLieHLUMKa UNn ayantopa COOTBETCTBYHOLLMX FIULIEH3NN.

OTka3 B pernctpaummn npasun AOBEPUTENBHOrO yrNpaBneHnUs naesBbiM MHBECTULMOHHLIM (POHAOM Mnu
N3MEHEHUA U JOMNOMHEHUN B HUX, @ TaKkKe YKNOHEHWE OT MPUHATMA pelleHns 0B nx peructpauum MoryT ObiTb
obxanoBaHbl B ¢y,

6. ®egepanbHbli OpraH WUCMONHUTENbHOW BMAacTM MO PbIHKY LEHHbIX Bymar Beget peectp naesblX
WMHBECTULMOHHBIX (DOHAOB, MpaBuria JOBEPUTENBLHOIO ynpaBneHus KOTOPbIMU UM 3aperncTpupoBaHbl.

Cwm. [Nopsidok eedeHusi peecmpa rnaesbiX UHBECMUUUOHHbIX (POHO08, ymeepXOeHHbIl nocmaHo8reHuUeM
OKLIb om 27 anpens 2002 a. N 14/nc
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CtaTtbsa 20. BcTynnenne B cuny U3MEHEHUA U OOMOSTHEHUA B NpaBuiia AOBEPUTENBHOrO yrnpaBrieHus

naeBbiM MHBECTULIMOHHBLIM (DOHOOM

CoobuieHne o peructpaumm M3MEHEHWA U OOMNOMHEHMW B MNpaBuna LOBEPUTENBHOMO YynpaBrieHus
naeBblM WHBECTULMOHHBLIM (DOHAOM, BKIHOYAs MOSHbIA TEKCT 3TUX U3MEHEHWA U LOMNOSIHEHWUN, AOIMKHO ObiTb
onybnvkoBaHO B MeYaTHOM W34aHWM, YKa3aHHOM B MpaBunax [OOBEPUTENbHOrO YyrnpaBfieHUs MnaeBbIM
WHBECTULMNOHHBIM OOHOOM.

M3meHeHus 1 JononHeHUs B NpaBuna JOBEPUTENbHOrO yrnpaBneHnss OTKPbITbIM U 3aKpbITbIM NaesbiMu
WHBECTULMOHHBbIMWN POHAAMM B YacTM MHBECTULMOHHOW AeKnapauuu, U3MEHEHUs U OOMOMHEeHus B npaswuna
JOBEPUTENBHOIO YMPaBfeHNss 3TUMU NaeBbIMW WHBECTULMOHHBIMU (pOHOAMU, CBSA3@HHbIE C YBENIMYEHWEM
BO3HArpaXkgeHvs ynpaensioLlert KOMnaHu1, crneumannavpoBaHHOro Aeno3nTapus, nuua, OCyLLECTBAOLWLErO
BeJEHMNe peecTpa BnagenbLeB MHBECTULMOHHBIX MaeB, OLEHLUMKA W ayguTopa, C pacluMpeHMeEM BUAOB U
YBENMYEHNEM MAKCUMAInbHOIO pasMepa pacxofoB, CBA3AHHbIX C JOBEPUTENbHBLIM YMPaBIEHNEM OTKPbITbIM U
3aKpbITbIM MAeBbIMW MHBECTULMOHHBIMWM (POHAAMW, C BBEAEHMEM WINN YBENWYEHWEM Pa3MEpPOB CKUAOK Mpu
noralleHnn MHBECTULMOHHBIX MaeB, a Takke MHble NpeayCMOTPEHHbIE HOPMAaTUBHbLIMU MPaBOBLIMU akTamu
denepanbHOro opraHa WCMOMHUTENbHON BMAACTU MO PbIHKY LIEHHbIX Oymar M3MeHeHust U [OMNOSIHEHUS B
npaeuna 4oOBEPUTENBHOrO yrnpaBneHus ykasaHHbIMM hoHAamMm BCTynatT B CMIY NO UCTEYEHMM OAHOro Mecsiua
CO [HS ony6rmkoBaHmsa coobLueHnst ob nx permcrpaumu.

Cm. [llonoxeHue o peeucmpauyuu rpasusn 008epumMeribHO20 yrpasneHus naesbiMu UH8eCMUUUOHHBLIMU
oHOamMu U usmMeHeHul u OOMOMHEeHUl 8 HuX, ymeepxdeHHoe rmpukazom @edepasibHoU CryX6bl MO
guHaHcosbIM pbiHkam om 21 dekabps 2006 e. N 06-154/n3-H

M3ameHeHns ¥ [OMONMHEHWst B MpaBuna [AOBEPUTENBHOrO YNpaBfeHUS WHTEPBaNbHbIM MaeBbiM
WHBECTULUMOHHLIM (DOHAOM B 4acTU WMHBECTULMOHHOW Aeknapauun, U3MEHEHVUS U OONONHEHUst B npaBwna
OOBEPUTENBHOMO  YNPaBfeHUst 3TUM NaeBblM  MHBECTUMUMOHHBIM - (DOHOOM, CBSI3aHHblIE C  YBENUYEHMEM
BO3HarpaxaeHusa ynpaBnmou.l,eﬁ KOMMNaHun, cneuunanm3nmpoBaHHOro genosuvtapua, nuua, ocyllecTBrdrolero
BeJeHne peecTpa BnagenbueB MHBECTULUMOHHBLIX naeB, OUEeHLWKa WU ayauntopa, C pacluumpeHnemMm BuMaoB U
yBeInn4eHnem MaKkCcunmMaribHoro pa3smepa pacxonos, CBA3aHHbIX C [oBepuTeslibHbIM ynpasneHnem
WHTEpBarnbHbIM NaeBbiM UHBECTULMOHHBIM (DOHAOM, C BBEOEHVMEM WUNKN YBENTUYEHUEM PaA3MEPOB CKUAOK NMpwu
noraweHnn NHBECTULMOHHBIX NMaeB, BCTYNalT B CUIY CO AHS, CNeayloLwero 3a AHEM OKOHYaHus Onvbkanwiero
nocne ony6nukoBaHus coobLieHns 06 MX perucTpaumum cpoka nprema 3asiBokK, HO He paHee Tpex MecsiLieB CO
OHs ony6nnkoBaHmWsl yka3aHHOTO COOBLLEHMS.

VHble n3MeHeHNst 1 OOMNOMHEHUS B NpaBuia AOBEPUTENBHOMO yrNpaBfeHus naesbiM MHBECTULIMOHHBIM
¢OHOOM BCTYyNaktT B CUIY CO AHSI ONyGrmMkoBaHWst cO0OLLEeHNs 06 nx perncrpaumm.

Cwm. kommeHmaput k cmamee 20 Hacmosiwezo PedeparibHO20 3aKoHa



nasa IV. Bbigaya, norawieHme n oo6MeH MHBECTULMOHHbLIX NaeB

Crtatbs 21. 3asBKk/ Ha NpMobpeTeHNe MHBECTULMOHHBIX NAeB

1. Bblgaya MWHBECTMLMOHHBLIX MNaeB OCYLLECTBMSIETCS Ha OCHOBaHUM 3asIBOK Ha npuobpeTeHue
WHBECTULMOHHbIX MaeB.

3asBkn Ha npuobpeTeHne MHBECTULMOHHLIX NAaeB HOCAT 6E30T3bIBHbIV XapakTep.

2. OTka3 B Np1emMe 3asiBOK Ha NprobpeTeHne MHBECTULMOHHbIX NaeB AOMYCKAETCS TONbKO B CryYasx:

HecobntoaeHNs nopsiaka M yCnoBwui Nofaudv 3asiBOK, YCTAHOBMEHHbIX MpaBUiaMu [OBEPUTENbHOMO
ynpasrieHna naesbiM MHBECTULUMNOHHbBIM (*)OHLI,OM;

npmo6peTeva MHBECTULUMOHHOIoO naa nuuom, KOTopoe B COOTBETCTBMU C HACTOALLUUM Cbep,epaanblM
3aKOHOM HE MOXeT ObITb Blagenbuem MHBECTULUMNOHHBLIX Naes,;

Hacmoswuli ®edeparbHbili 3aKOH He COOepPXKUMm o2paHUYeHuLl, coaiacHO KOmopbIM UUo He Moxem b6bimb
enadenbuemM UHBECMUUUOHHbIX 1aee

MPUHATMSA pEeLLEHMs O NPUOCTAHOBIEHNM Bbl4auyy MHBECTULMOHHbIX MaEB.
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CrtaTtbs 22. O6GMeH MHBECTULMOHHbLIX NaeB

MpaBunamn 0oOBEPUTENBHOMO YNpPaBNeHNa OTKPbITbIM MNaeBbiM MHBECTULMOHHBIM OOHAOM MOXET ObiTb
npegycMoTpeHa BO3MOXHOCTb OOMEeHa WHBECTUUMOHHBLIX NaeB Mo TpeboBaHMIO WX BhagenbLeB Ha
WHBECTULIMOHHbIE Nan APYroro OTKPbLITOro NaeBoro MHBECTULMOHHOIrO hoHAa, HAaXOasLWerocs B 4OBEPUTESNIBHOM
yrnpasneHuun ToM Xe ynpasnsioLLein KoMnaHuu.

MpaBunamu JoBepPUTENBHOrO ynpaBreHna UHTepBanbHbIM MaeBbiM UHBECTULIMOHHBIM (DOHOOM MOXeT
ObITb NpegycMOTpeHa BO3MOXHOCTb OOMEHa WMHBECTULMOHHBIX MaeB Mo TpeboBaHUIO WX BragenbLeB Ha
WHBECTULMOHHbIE Nav [OpYyroro WHTEepBarbHOro MaeBOro WHBECTUUMOHHOrO oHAa, Haxoasuwerocs B
OOBEpUTENbHOM YNPaBeHNn TON XKe YNpaBnsioLen KOMMaHW.

M3 naeBoro MHBECTULMOHHOIO hoHAa, 3asiBka Ha OOMEH MHBECTMLIMOHHbBIX MaeB KOTOPOro nogaHa, B
NnaeBor WHBECTUMLMOHHBIN (POHA, Ha WHBECTMLMOHHbIE Man KOTOPOro OCyLUeCcTBnsieTcs obmeH, nepeparoTcs
OEHeXHble cpeacTtBa WM MHOE MMYLLIECTBO, CTOMMOCTb KOTOPOrO COOTBETCTBYET pPaCHETHOW CTOMMOCTU
WHBECTULIMOHHbIX NaeB hoHAa, 3aaBka Ha OOMeEH KOTOpbIX NoAaHa.
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CTtaTba 23. 3a8BKkKM Ha norawleHme 1 0OMeH UHBECTULIMOHHbIX NaeB

1. TpeboBaHMsi O MnoraweHnn WHBECTULMOHHLIX MaeB nopalTcsi B hopMe 3asdBOK Ha noraileHue
WHBECTULMOHHbIX NaeB. TpeboBaHMsa 06 oOMeHe MHBECTULIMOHHbIX MaeB nogarTcs B hopMe 3asBOK Ha 0OMeH
MHBECTULIMOHHbIX Naes.

3asBKM Ha noraileHne n o0b6MeH MHBECTULIMOHHbBIX NAaeB HOCAT 6E30T3bIBHbIN XapakTep.

3asBKM Ha noralleHne n obMeH MHBECTULMOHHBIX NMaeB nojatTcs BragenbuaMn UHBECTULMOHHbBIX
naes, a B Cryyae, eCnv MHBECTULMOHHbBIE Nan YYMTbIBAKOTCS B peecTpe BradesbLeB MHBECTULMOHHLIX MaeB Ha
NMUEBOM CYETE HOMMHAmNbBHOMO AepXaTens, - COOTBETCTBYHOLUM HOMUHANbHBIM AepxaTenemM. HoMuHanbHbIN
JepxaTenb nogaeT 3asiBKM Ha norawleHne n odbMeH MHBECTULMOHHBIX MaeB Ha OCHOBAHUW COOTBETCTBYHOLLENO
nopy4eHus BnagenbLa MHBECTULNOHHbIX Naes.

2. 3asBKM Ha noraiwleHve n 06MeH MHBECTULMOHHLIX NaeB YAOBMETBOPSATCA B Npefeniax KonmyecTsa
WHBECTULIMOHHbIX NAEB, YY4TEHHbIX HAa COOTBETCTBYIOLLIEM NULIEBOM CYETE.

3. B TeueHne cpoka hopMmnpoBaHUs NaeBbIX MHBECTULIMOHHBLIX POHAOB 3asiBKM Ha noraiueHue u odmeH
WHBECTULMOHHbIX NAaeB He NPUHUMAIOTCA.

4. B nprveme 3asBOK Ha norawleHme n 06MeH MHBECTULIMOHHBIX NaeB AOIMKHO ObITb OTKa3aHO B Cryyasx:

HecobnoaeHns nopsifka M yCrioBMI MoAayvm 3asiBOK, YCTAHOBMEHHbIX MpaBuiaMu LOBEPUTENBHOMO
yrnpaBreHns NaeBbIM UHBECTULIMOHHBIM DOHAOM;

NPUHATUA peweHns o6 OOHOBPEMEHHOM MPUOCTAHOBIIEHUM Bbigayu, norawenHns u obmeHa
WHBECTULIMOHHbIX NAeB NaeBoOro MHBECTULMOHHOIO hoHAa.

B npueme 3asiBkKM Ha 0OMEH MHBECTULMOHHBLIX NaeB MOXeT ObiTb OTKA3aHO Takke B Criydyae MpuHATUA
pelweHnss O NPUOCTAHOBIEHUN BblgAYM WHBECTULMOHHBLIX MaeB, TpeboBaHne 06 obmeHe Ha KoTopble
COOEPXUTCA B 3as1BKE.

Cwm. kommeHmapul k cmamee 23 Hacmosuwje2o @edepanibHO20 3aKoHa



CtaTbs 24. [Mopagok npMemMa 3asBOK Ha NpuobpeTeHune, noraweHne u 06MeH MHBECTULIMOHHLIX NaeB

1. MNpuem 3a8BoK Ha nNprobpeTeHue, noraweHre 1 0bMeH MHBECTULMOHHBLIX NMaeB OTKPbITOrO MaeBoro
WHBECTULIMOHHOIO hoHAA AOIMKEH OCYLLECTBNATLCS KaxXabli pabounin oeHb.

Mpurem 3asiBok Ha NpuobpeTeHne, noraweHne N 06MeH UHBECTULMOHHBLIX MAeB MHTEPBArIbHOro NaeBoro
WMHBECTULMOHHOrO oHAa [OOJMKEH OCYLECTBNATLCA B Te4YeHue Ccpoka, onpegensieMoro npasuniamm
[OBEPUTENBHOIO YMNpaBreHns 3TUM MNaeBbiIM MHBECTULMOHHBIM (DOHAOM B COOTBETCTBUM C HOPMaTUBHbLIMU
NpaBoBbIMW akTaMy dhedeparnbHOro opraHa UCNOMHUTENBHOM BIIACTU MO PbIHKY LieHHbIX Bymar.

O mpebosaHusix K cpokaM rpuema 3asi8eoK Ha rpuobpemeHue, rnosawieHue U 0bMeH UH8ECMUUUOHHbIX 1aes
rnaesbix UH8ECMUUUOHHbIX ¢hpoHA08 cMm. nocmaHosneHue ®KLI6 om 3 urons 2002 a. N 23/nc

Mpuem 3asBOK Ha NoralleHne MHBECTULMOHHbLIX NaeB 3aKPbITOrO NaeBOro MHBECTULMOHHOIO hoHaa B
cnyyasx, NpeayCMOTPEHHbIX HacToAwmnM PedepanbHbiM 3aKOHOM, AOIMKEH OCYLLECTBNSATLCA B TEYEHMe CPokKa,
onpegensieMoro npasuramu LOBEPUTENbHOrO YNpaBfeHUs 3TUM NaeBblM WMHBECTULMOHHLIM (DOHAOM B
COOTBETCTBMU C HOPMATMBHbLIMU NMPaABOBLIMU akTaMu dpeaepanbHOro opraHa UCNOMHUTENBHOW BRacTu No PbIHKY
LeHHbIX Bymar.

2. 3asBkM Ha npuobpeTeHue, norawleHne M OOMEH WHBECTMUMOHHBIX MaeB B COOTBETCTBUM C
npasunamv OOBEPUTENBHOTO YMpaBneHUs MaeBblM WHBECTULMOHHBIM (DOHAOM MOJAITCHA B YNPaBSAOLLYIO
KOMNaHu M (Mnu) areHTam no Bblgadve, MOraleHnto U ObMeHy WHBECTULMOHHBLIX MaeB 3TOro MnaeBoro
WMHBECTULUMOHHOrO hoHaa.

Jlwua, KoTopbIM B COOTBETCTBUM C NpaBuiiamn AOBEPUTENBHOIO yNpaBreHns NaeBbiM MHBECTULMOHHBLIM
doHOOM MOryT nofdaBaTtbCsl 3asiBKM Ha npuvobpeTeHne MHBECTULMOHHBLIX naes, 06s3aHbl MPUHUMATL Takke
3a5BKM Ha noraleHne n 0bMeH MHBECTULMOHHbIX NaeB 3TOr0 NaeBoro MHBECTULIMOHHOIO (hoHAA.

3. lpaBuna [oBepuUTENbHOrO  yNpaBfeHWs  MaeBbiM  MHBECTULUMOHHBIM ~ POHAOM  MOryT
npegycmaTpuBaTb BO3MOXHOCTb MOAayM 3asBOK Ha noralleHne n obmeH MHBECTULIMOHHbLIX NaesB NocpeacTBOM
NMOYTOBOW, SNEKTPOHHOW UM UHOW CBA3M, NMO3BOMSIOLLEN JOCTOBEPHO YCTAHOBUTL NMLO, HanpaBuBLLEE 3asBKY.
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CrtaTtbs 25. Beinnarta AeHEXXHOM KOMMEHcaLun B CBA3WN C NoralleHnemM MHBECTULIMOHHBLIX NaeB

Bbinnata geHeXxxHon KoMrneHcalmm B CBA3W € noralleHnemM MHBECTULIMOHHbIX MaeB OCYLLEeCTBMSAETCS 3a
CYEeT OeHEXHbIX CpeacTB, COCTaBMSAOLLMX NAaeBON NHBECTULIMOHHbBIN (OOHA.

Bbinnata geHeXHoW KoOMMeHcaumMm B CBA3W C MoralleHMeM WUHBECTULIMOHHOMO nasi OTKPbITOro naeBoro
WHBECTULMOHHOTO oHAa AoimkHa ObiTb OCyLLEeCTBNiEHA B TEYEHME CpOKa, OMNpeadeNnieHHOro npaBuiamm
[OBEPUTENBHOIO YNpaBleHNsa OTKPbITbIM NaeBbiM MHBECTULMOHHBIM (DOHAOM, HO He no3gHee 15 gHen co OHs
noralleHns MHBECTULMOHHOTIO nasi.

Bbinnata ,El,eHe>KHOl7I KOMMeHcauun B CBA3WM C norawleHnem WMHBEeCTULUMOHHOINo nad uHTepBalsibHOro
naeBoro NHBeCTULMOHHOIO (1)0H,El,a OOJDKHa ObITb OocyLlecCcTBIlieHa B Ted4eHue Cpoka, onpegeneHHoro npasunamm
O0BEPUTENBHOIO YNpaBneHNs UHTEPBanbHbIM NaeBbiM UHBECTULMOHHBIM POHAOM, HO He no3aHee 15 gHen co
[OHS OKOHYaHWSI CPoKa MPUHATUS 3asiBOK Ha MoralleHne WHBECTULMOHHLIX MaeB, B TeuyeHue KoToporo Obina
noJaHa CoOTBETCTBYHOLLAA 3asBKa.

Bbinnata geHexHoW KoMneHcaunn B CBSI3M C MOralleHMEM MHBECTUMLMOHHOMO nasi 3akpbITOro naeBoro
WMHBECTULMOHHOIrO boHAa B cry4asx, NPeayCMOTPEHHbIX HacToAwmMm PefepanbHbiM 3aKOHOM, OOJKHA ObITb
OCyLLEeCTBMEHa B TEYEHME CpOKa, OMpedernieHHOro npasBunamMu [AOBEPUTENBHOMO YMPaBMEHUS 3aKpbITbIM
naeBbiM MHBECTULMOHHBIM (POHAOM, HO HE NO34Hee OOHOro Mecsilia Co AHS1 OKOHYaHMUS CpoKa NMPUHSTUS 3asiBOK
Ha norawleHne NHBECTULIMOHHbIX NaeB.

B crny4yae HemocTaTOMHOCTUM [LEHEXHbIX CPenCTB, COCTaBMAKOLWMX MaeBOW WMHBECTULMOHHBLIA (OOHA,
yrnpaensawowas KoMmnaHus BrApaBe WCMOMb30BaTh 4S9 BbiNNatbl OEHEXHOW KOMMEHcauMn COOCTBEHHbIE
OEeHexHble cpeacTaa.
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CtaTtbf 26. OnpegeneHne CyMMbl, Ha KOTOPYIO BblJAeTCs MHBECTULIMOHHBLIA Mar, U CYyMMbl JEeHEXHOW
KomneHcauuu, noanexallein BbinnaTe B CBA3W C NoralleHMeM UHBECTULIMOHHOIO Nasi

1. o 3aBepluieHnsi hOPMMPOBaHUSA MAEBOrO0 WMHBECTULMOHHOIO (hoHOA CyMMa AEHEeXHbIX CpeacTB
(cTOoMMOCTb MMyLLEeCTBa), BHECEHHbIX B MAEBON WHBECTULMOHHBLIN (POHO, Ha KOTOPYK BblaeTcd OAMH
WHBECTULIMOHHbIA MaKn, onpeaenseTcss npaBunaMmy OOBEPUTENBHOIO YMNpaBfeHMsl NaeBbiM MHBECTULMOHHBIM
(OHOOM M [OMKHA OblTb €AMHON A5 BCEX.

Mocne 3aBepuleHnss POPMUPOBAHUSA MAEBOr0 MHBECTULMOHHOIO hoHAa CyMMa AEHEXHbIX CPeacTB
(CTOMMOCTb MMYyLLECTBA), BHECEHHbLIX B MAeBON WHBECTULMOHHbLIN POHA, Ha KOTOPYIO BblAaeTcs (B TOM yucne



npu obmeHe) OOMH WHBECTULMOHHLIA Nai, U Cymma [OEHEeXHOW KoMMeHcauuu, noanexaiwias BbinnaTe
BrnagenbLy B CBS3W C MoralleHnemMm UHBECTULIMOHHOTO Nas (3a WUCKIIoYEHUEM NpekpalleHnst UHBECTULIMOHHOTO
doHAaa), AOMKHbI ONPEeAensATbLCS UCX0As U3 PacYETHOW CTOMMOCTU MHBECTULMOHHOIO Nasi.

2. PacyeTHass CTOMMOCTb MHBECTMLMOHHOIO Masi OnpefensieTcs B COOTBETCTBUM C HOPMaTUBHbIMU
NnpaBoBbLIMW akTaMu dedeparnbHOro opraHa UCNONHUTENbBHOW BRAacTU MO PbIHKY LEHHbIX Bymar nyTem geneHus
CTOMMOCTWU YUCTbIX aKTUBOB MaeBOro WHBECTULMOHHOrO hoHAA, PacCYMTaHHOW Ha [eHb He paHee [HS
MPUHATMSA 3asiBOK Ha npuobpeTeHne, noralleHne unM OOMEH WHBECTMLMOHHBLIX MNaeB, Ha KONMYEeCcTBO
WHBECTULUMOHHbLIX NaeB, YyKkasaHHOe B peecTpe BragesbLeB WHBECTULMOHHbIX MaeB STOro MaeBoro
WHBECTULMOHHOrO dhoHAa.

Cm. [lonoxeHue o nopsiOke U cpokax onpedesieHuss CmMouMOCMU YUCMbIX aKkmueoe aKUUOHEPHbIX
UHBECMUUUOHHbIX (hOHO08, CMOUMOCMU YUCMbIX aKmueos raesbix UH8ECMUUUOHHbLIX (hOHO08, pacyemHol
CMOUMOCMU UHBECMUUUOHHbIX Maes Mnaeebix UHBECMUUUOHHbLIX (hOHO08, @ makxe CMOUMOCMU YUCMbIX
aKmueos aKUUOHEPHbIX UHBECMUUUOHHbIX (hOHO08 8 pacyeme Ha OOHYy akuur, ymeepXOeHHOe MpuKasom
®edeparbHoli cryx6bbi Mo ¢huHaHco8bIM pbiHkam om 15 uroHs 2005 e. N 05-21/n3-H

3. [na BoameLleHus pacxoanoB, CBA3aAHHbIX C BblJa4en M noraweHnem WHBECTMUMOHHBLIX Maes,
npasuvnamMmn OOBEPUTENbHOINo ynpaslieHua naesbiM MHBECTULMOHHbIM (*)OH,D,OM MOryT ObITb npeaycMoTpeHbl
HanbaBKkM K pacquHon CTOMMOCTUN MHBECTULIMOHHLIX MaeB MNMpu UX Bblgadye U CKUOKU C pacquHoﬁ CTOMMOCTHU
MHBECTULMOHHbIX NMaeB Npu nx noralueHnn. MakcumanbHbIn pas3mep HagbaBkM He MOXET cocTaBnsaTb 6onee 1,5
npoueHTa pacquHon CTOMMOCTWN MHBECTULIMOHHOIO nas. MakcMmanbHbIi pa3mMep CKMOAKN HEe MOXET COCTaBIIATb
bonee 3 npoueHToB pacquH0|7| CTOMMOCTUN MHBECTULIMOHHOIO Nnad.
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CtaTbA 27. AreHTbl N0 Bblgayve, noraweHno 1 06MeHy MHBECTULMOHHBIX Naes

1. AreHTamm no Bblgave, MnoraweHmto 1 OBMEeHy WHBECTULMOHHbIX MaeB MOryT ObiTb TOMNbKO
opugudeckne nuua - npodeccuoHarnbHble YYaCTHUKM pbiHKa UEHHbIX OGymar, uMmerolme nuUEeH3uI0 Ha
oCyLlecTBreHNe OpOKepPCKOV A4eATENbHOCTMY.

2. AreHT no Bblgaye, MorawleHnto u 0OMeHy WMHBECTULMOHHBLIX NaeB OEWCTBYeT OT MMEHM U 3a cyeT
yrnpasnswoLen KOMNaHWM Ha OCHOBaHWM [OroBopa MOPYYEHUs UMW areHTCKOro [OoroBopa, 3aKMYeHHOro ¢
yrnpaBnsioLLe KOMMNaHWEN, a Takke BblAaHHOW €10 JOBEPEHHOCTH.

Mpwn ocywecTBNEHNM CBOEN OEATENBHOCTU areHT Mo Bblgayve, NoraweHnto 1 0OMeHy MHBECTULIMOHHBIX
naeB 00si3aH ykasbiBaTb, YTO OH [AEWCTBYET OT MMEHM M MO MOPYYEHMIO YMpPaBMsioWEn KOMMaHUM
COOTBETCTBYIOLLIErO MAEBOro MHBECTULIMOHHOIO OOHAA, a TaKKe NpeabaABsaTb BCEM 3aMHTEPECOBAHHbLIM NLLAM
[OBEpPEeHHOCTb, BblJaHHYI 3TOM ynpaBnsaoLen KoMmnaHuen.

3. AreHTbl Mo Bblgaye, noraweHnto n obmeHy WHBECTULIMOHHBLIX NaeB BNpaBe OCYLIECTBMSATb NpUEM
3as1BOK Ha npuobpeTeHne, noralieHne n 0GMeH MHBECTULIMOHHBLIX NAaeB CO OHA OnyOnukoBaHWsS ynpasnsoLLen
KOMMnaHuen ceefeHun ob aTuMx areHTax B MeyaTHOM W34aHuM, YKa3aHHOM B MpaBunax [OBEPUTENbHOrO
ynpasneHus naeBbliM UHBECTULIMOHHBIM OOHAOM.

Cwm. kommeHmapul Kk cmamee 27 Hacmosuwje2o @edepanibHO20 3aKoHa

Cratbs 28. [1paBa 1 06a3aHHOCTM areHTa no Bblgaye, NoraleHnio N 0OMeHy MHBECTULIMOHHBIX NaeB

1. AreHT no Bbigaye, MoraweHnto u obmMeHy WMHBECTULMOHHBIX MaeB B COOTBETCTBUM C HACTOALLUM
denepanbHbIM 3aKOHOM, HOPMaTUBHBLIMW NPaBOBbLIMW akTaMun degepanbHOro opraHa UCMONMHUTENbHOW BRacTu
MO PbIHKY LEHHbIX Bymar n 4OroBoOpoMm, 3aKiOYEHHbIM C YNPaBnsoLwWwen komnaHmen, obasaH:

NpVvHUMaTh 3asBKM Ha npuobpeTeHne, noraweHne n obmMeH MHBECTULMOHHbIX Maes.;

npuHMMaTe HeobxoguMble Mepbl MO uAeHTUMKaUUK Nuy, NoAdalLlMX 3asiBKM Ha npuobpeTeHue,
norawleHne n 0bMeH MHBECTULMOHHbIX Naes;

YUMTbIBaTb NPUHATHLIE 3a8BKM Ha NpuobpeTeHune, noralieHne n obMeH MHBECTULMOHHBIX MaeB 1 gpyrue
npunaraemble K HUIM JOKYMEHTbI OTAEMNbHO MO KaXA0MYy naeBoMY MHBECTULIMOHHOMY DOHAY;

packpbiBaTb MHbOPMALUIO, NpeayCcMOTPEHHYIo rmason Xl HacToswero ®eaepansHOro 3akoHa;

obecneunBaTe OOCTYN K CBOEW YYETHOW AOKYMEHTauuMu no TpeboBaHMIO ynpaBndAloLen KOMMaHuw,
crneunanManpoBaHHOroO Oeno3utapus, a Takke degepanbHOro opraHa WCMOSNIHUTENBHOW BNAcTM MO PbIHKY
LEHHbIX Bymar;

cobnogate  KOH(MOEHUManNbHOCTb WHOpMauun, MOMYyYEHHOW B CBA3M C  OCYLUECTBIEHUEM
OesTenbHOCTY MO Bblgaye, noraweHnto 1 0bmMeHy NHBECTULMOHHBIX Naes.

2. AreHT no Bbigaye, MOraweHnio U 0OMEeHy WHBECTULMOHHbIX MaeB BrpaBe OkasblBaTb YCIyrn B
KayecTBe areHTa Mo Bblgaye, MOraweHuio U OBMeHy WMHBECTULMOHHbIX MaeB OAHOBPEMEHHO HECKOMbKUM



yNpaBrsoLLMM KOMMNaHUAM.

3. AreHT no Bblgaye, NOralieHnio 1 06MeHy MHBECTULIMOHHBIX MaeB He BrpaBse:

npuobpetaTb WHBECTMUMOHHbIE MaM MAEBOr0 WHBECTMUMOHHOTO OHAA, areHToM Mo Bblaaye,
noraleHuo 1 0OMeHy MHBECTULIMOHHBIX NAaeB KOTOPOro OH SIBMSIETCS;

npekpawiatb NpYeM 3asBOK Ha NpuobpeTeHue, noraweHne n obMeH MHBECTULMOHHBIX NaeB He MHaye
Kak Ha OCHOBaHMWW PacropsiXeHWi ynpasBnsaoLen KOMNaHuu;

ncnonb3oBaTb MHMOPMALMIO, MOSYUYEHHYIO B CBSA3U C OCyLLecTBneHneM (OyHKUMIA areHTa no Bblaaye,
noraweHnto 1 obMeHy WHBECTUMLMOHHbLIX NaeB, B COOCTBEHHbIX MHTepecax WM B MHTepecax TpeTbux NuL;
nepenoBepsiTb MOMIHOMOYMS MO NPUeMy 3asiBOK Ha NpuobpeTeHne, norawleHne n obMeH MHBECTULMOHHbIX Naes.

Cwm. KommeHmaput kK cmamee 28 Hacmosiueao @edeparibHO20 3aKoHa

CtaTbs 29. [prMocTaHOBNEHNE Bbiga4um, NorawweHns n obmeHa MHBECTULMOHHbIX NaeB

1. YHpaBnmou.me KOMMaHuUn OTKPbITONo U MHTEepBaribHONro naeBbiX UHBECTULMNOHHbIX (*)OHAOB Bnpaee
NpMoCTaHOBUTbL Bblaa4vy WHBECTUUMOHHbLIX NaeB, ecnn 3TO npeayCcMOTpeHO npaBunamMn goBeputesibHOro
ynpasneHuna 3TumMn naesbiMAU NHBECTULIMOHHbIMW (*)OH,D,aMI/I.

O npuocmaHosneHuu 8bidayqu, roeaweHusi U obMeHa UHBECMUUUOHHbLIX aee Maesbix UH8EeCMUUUOHHbIX
goHO08 cm. nocmaHosneHue ®KLIE om 3 urons 2002 e. N 22/nc

2. ToraweHne n oOMEH WHBECTMLUMOHHbIX MaeB MOryT ObiTb MPWOCTAHOBMEHbl YMNpaBnAloLLen
KOMMaHnen naeBOro WHBECTULUMOHHOrO oHOAA TOMbKO OAHOBPEMEHHO C MNPUOCTAaHOBIEHMEM Bbldauu
WMHBECTULMOHHbIX NaeB 3TOro NaeBoro MHBECTULIMOHHOTO PoHAA.

Bblgava, noraweHve n 06MeH WMHBECTULMOHHBLIX MaeB MOryT ObiTb OQHOBPEMEHHO MPUOCTaHOBMEHbI
WCKIMIOYUTENBHO B CryyasX, NPeAyCMOTPEHHbIX nNpaBunamMu [OBEPUTENbHOro  ynpasreHns naeBbiM
WHBECTULMOHHBbIM (DOHAOM B COOTBETCTBUW C HOPMaTUBHLIMW MPaBOBbIMK akTamu denepanbHOro opraHa
WCMNOMHUTENBHOW BNAacTM MO  PbIHKY UeHHbIX ©Oymar, korga 3Toro TpebyloT UWHTepechl ydpegutenen
OOBEpUTENbHOIO  yNpaBreHus, Ha CpoK [AencTBUS OBCTOATENbCTB, MNOCAY>XUBLUMX MPUYMHOM  TaKoro
NPUOCTaHOBINEHNS.

B cnyyae ogHOBpeMeHHOro NPMOCTaHOBIEHMS BblAayu, MoraleHns u obMeHa UHBECTULMOHHBIX NaeB
ynpaBnswoLwas komnaHus obsizaHa B TOT e AeHb MUCbMEHHO yBeJOMWTb 06 9TOM dedeparnbHbIA opraH
NCMONHWUTENBbHON BacTy MO PbIHKY LEHHbIX Bymar C yka3aHMeM MPUYMH Takoro MPUOCTaHOBMEHWS, a Takke
packpbITb 3Ty MHGOPMaLWIO B Nopsake, yCTaHOBNEHHOM cheaepanbHbIM OpraHoM MCNOMHUTENbHOW BRAcTu no
PbIHKY LeHHbIX Bymar.

3. Ynpasnsiowas koMmnaHus obssaHa nNpuoCcTaHOBWTL Bblaady, norawleHne n obMeH MHBECTULIMOHHbIX
naes B Cryyasx:

NMPUOCTaHOBNEHNS  OEWCTBUA  COOTBETCTBYIOLLEN  NUUEH3UM Yy  YNpaBnsioWen  KOMMaHuu,
crneunanuaupoBaHHOro  Aeno3nTapus UM nuua, OCYLEeCTBNAWEro BedeHWe peecTpa Brnagernbues
WHBECTULMOHHbIX Naes;

aHHYNMPOBaHMSA COOTBETCTBYIOLEN NULUEH3UW Y YyNpaBnsiowen KOMNaHuu, cneunanMsampoBaHHOro
Aenosntapus unu nuua, ocyLecTBNSIOWEro BeAeHne peecTpa BnagenbueB MHBECTULNOHHbIX Maes;

nosly4deHnss COOTBETCTBYHOLLEro TpeboBaHNs dregeparnbHOro opraHa UCMONMHUTENBHOW BNAcTU MO PbIHKY
LEeHHbIX bymar;

HEBO3MOXHOCTW ornpeaerieHnst CTOMMOCTN akTUBOB MaeBOro MHBECTULUMOHHOrO boHAa Mo npuyMHam,
He 3aBUCSLLMM OT YNpPaBnstoLLEen KOMMNaHuu;

B MHbIX Cny4asx, NpeayCMOTPEHHbIX HacToAwmm PegepanbHbIM 3aKOHOM.

Cwm. kommeHmapul kK cmamee 29 Hacmosiwezo @edeparibHO20 3aKoHa
MmaBa V. MNpekpalieHne naeBoro MUHBECTULIMOHHOTO choHaa

Cratbsa 30. OcHoBaHWNA NpeKpaLleHNsa NaeBoro MHBECTULMOHHOIO ooHaa

MpekpalleHre naeBoro MHBECTULIMOHHOIO hoHAA OCYLLECTBNAETCA B Cryvasix, €Cnu:

MO OKOHYaHWM Ccpoka (OPMMPOBAHMS MNAEBOr0 WHBECTULMOHHOIO (OHAa CTOMMOCTb MMYLLECTBA,
COCTaBMSOLLEr0 NaeBov MHBECTULMOHHBIN (DOHA, OKa3anacb MeHbLUe CTOMMOCTU MMYLLECTBA, ONpPeaerieHHON
npaBunamMy [OOBEPUTENbHOIO YNpaBfieHUs MaeBblM WMHBECTUMLMOHHBIM (QOHAOM, MO AOCTMXKEHMM KOTOPOW
naeBon MHBECTULMOHHBLIM (OOHA ABNAETCS COOPMUPOBAHHLIM;

nodaHa 3asiBka (3asBKu) Ha noralleHne BCex MHBECTULIMOHHbIX NAEB;

NPUOCTAHOBIIEHO OENCTBME NULIEH3UW UMW aHHYNMPOBAaHa JIMLEH3NS Y YNpaBnsAloLwWwen KOMNaHm u B



TeYeHne Tpex MEeCSILEB CO AOHs NMPUOCTAHOBIEHUS OEWCTBUS JIMLEH3UN WIW aHHYNMPOBAHUS JTMLEH3UN ee
npaea 1 0683aHHOCTM He nepeaHbl APYron YNpaBnsioLen KOMNaHuu;

NPUOCTAHOBIEHO [AEWCTBME JIUUEH3UM UMM aHHYNUMPOBaHa MNULEH3WS Yy  CleunanmnavpoBaHHOro
[enosvtapus N B Te4eHne Tpex MecsLeB CO OHSA MPUOCTAHOBMNEHUS ENCTBUSA NULEH3UN UMW aHHYNMPOBaHNUS
NMUEH3MK ero npaea u 0683aHHOCTM He nepeaaHbl 4pYroMy cneunannu3npoBaHHOMY AEN03MTapuio;

NPUHATO peLleHne o 4OOPOBONBHON NMKBMOAUUN YNPaBnsoLWen KOMNaHUM N B TEYEHME TPEX MECSALEB
CO [HS1 MPUHATUS STOMO PeLLEHUs ee NpaBa U 0083aHHOCTM He NepeaaHbl APYro ynpaBnsaloLen KOMNaHuu;

UCTeK CPOK OeNCTBUS AOroBopa OOBEPUTENbHOrO yNpaBfeHUsl 3aKkpbiTbiM NaeBbiM MHBECTULNOHHBLIM
doHaoMm;

MPUHATO COOTBETCTBYIOLLEE pELUEHNe YNpaBnsAlLWeE KOMMaHWM, €CnvM MpaBO MPUHATUSA Takoro
peLleHns NpegyCcMOTPEHO NpaBuiamMmmn JOBEPUTENBHOMO YNpaBreHnsl NaeBbiM UHBECTULIMOHHBIM (DOHAOM;

HaCTYNUIIM UHbIE OCHOBAHUSA, NPeLyCMOTPEHHbIE dheaeparnbHbIMU 3aKOHaMM.

Cwm. kommeHmaput k cmamee 30 Hacmosiwezo @edeparibHO20 3aKoHa

Cratbs 31. [Nopsgok npekpaLleHus naeBoro MHBECTULMOHHOIO hoHAa

1. OBA3aHHOCTN NO NpeKpaLleHWIo NaeBoro MHBECTULMOHHOrO oHAa, B TOM Yuche No peanusauuu
MMyLLLeCTBa, COCTaBMSOLEro NaeBoW WMHBECTULMOHHbIN (hoHA, YAOBNEeTBOPeHW TpebGoBaHMIM KpeauTOopoB,
KOTopble AOSMKHbI YAOBNETBOPATLCHA 3a CYET MMYLLECTBA, COCTaBMSIOWEro NaeBo MHBECTULIMOHHBIN hoHa, U
pacnpefeneHvio OEHeXHbIX CpeacTB Mexay BnagenbuamMy WHBECTUMUMOHHBbIX MaeB, BoO3naralwTcs Ha
YNPaBnsitoOLLYIO KOMMAHWIO.

B cnyyae npuocCTaHOBNEHWS OEWCTBUSA FNMLEH3MM UMW aHHYNIMPOBAHWSA NULEH3UWN Y YNpaBnsioLLEn
KOMMaHuM 0083aHHOCTM MO  MNPEeKpaweHWo MaeBoro  WHBECTUUMOHHOrO oHAa BO3MaralTCs  Ha
cneunanmsaMpoBaHHbIM AeN03UTapUiA ATOr0 NaeBoro MHBECTULIMOHHOMO dhoHAa.

B cnyyae npuocTaHOBNEHUS LENCTBUA NULEH3UA WU aHHYNMPOBAHUSA JMUEH3UA Yy ynpaBnsatoLlen
KOMMaHWM 1 cneunanmanpoBaHHOrO Aeno3utapus 0683aHHOCTM MO MPeKpaLLeHnio NaeBoro MHBECTULIMOHHOIO
hoHAa MoryT 6bITb BO3NOXeHb! hegepanbHbIM OpraHoM UCMONMHUTENBHON BRacT NO PbIHKY LIEHHbIX Bymar Ha
OPYryt0 ynpasnsitoLyo KOMMNaHW Wnu OpYyrov cneumanv3vpoBaHHbIA Aeno3nuTapuin, onpedeneHHbin UM no
pesynbTaTtaM KOHKypca.

2. Cymma BO3HarpaxgeHvuin ynpasnsiowwen KomnaHuu, crneumannusavpoBaHHOro AenosuTapus, B TOM
yucne ynpaensiloLen KOMNaHuM Wnv cneumanu3avupoBaHHOrO Aeno3nTapusi, Ha KOTOpbIX 00S3aHHOCTM no
NnpeKkpalleHnio NaeBoro MHBECTULMOHHOIMO ()OHAa BO3NOXeHbl defepanbHbiM OpPraHoOM MCMONHUTENBHON
BMacTM MO pPbIHKY UEHHbIX Oymar, a Takke nvua, OCYLLEeCTBMSAIOLWEro BeAEeHMEe peecTpa BrafenbLes
WHBECTULIMOHHBIX MaeB, OUEHLMKa W ayguTopa Mocre BO3HMKHOBEHMS OCHOBaHWSA NpeKpalleHWs MaeBoro
WHBECTULMOHHOrO boHAa He MOXeT MpeBblaTb 5 NPOLEHTOB CyMMbl AEHEXHbIX CPEACTB, COCTaBMSHOLLMX
naeBov MHBECTULMOHHbLIV (POHA M NMOCTYMMBLUUX B HEFO MOCIEe peanu3aunm COCTaBMSoOLWEro ero MmMyLLecTaa.

B cnyyae, ecnu npekpalieHve naeBoro MHBECTUMLMOHHOTO hoHAa OCYLLECTBASEeTCH ynpaBnsolen
KOMMaHWen unun cneumanusavpoBaHHbIM Aeno3uTapreM B CBSA3U C TEM, YTO MO OKOHYaHUK cpoka hopMUPOBaHMSA
naeBoro MHBECTULMOHHOIrO hoHAa CTOMMOCTb MMYLLECTBA, COCTABMISIOWEro NaeBo MHBECTULMOHHbLIN (PoHA,
oKasanacb MeHblle CTOMMOCTWN UMYLLECTBA, onpeaeneHHon npasunamm JOBEPUTENbLHOIO ynpaBieHnsi NaeBbiM
WHBECTULMOHHBIM  (POHOOM, NO  OOCTMXKEHUM KOTOPOW MNaeBOM WHBECTULMOHHBLIA  (poHO sBnNsSeTcs
chOpPMUPOBAHHBIM, PACXOAbl, CBA3AHHbIE C TAaKUM NPeKpaLLleHNeM, He BO3MELLaIoTCS.

3. ®egepanbHbI OpraH MCMNOMHUTENBHOW BRAcTU MO PbIHKY LEHHbIX Bymar BnpaBe HanpaBuTb CBOErO
NpeacTaBuUTENs OIS KOHTPONSA 3a UCMOMHEHNEM ODA3aHHOCTEN MO NPeKpaLLeHN0 NaeBoro MHBECTULMOHHOMO
doHAa NMLUOM, OCYLLECTBASALNM NpeKpaLleHe NaeBoro MHBECTULMOHHOIO oHAa.

4. C MOMEHTa BO3HMKHOBEHMSI OCHOBaHWS MpeKkpalleHMs NaeBoro WHBECTULUMOHHOrO oHaa He
OOMyCKaeTCs pacrnopshKeHne MMyLLIECTBOM, COCTaBMSIOWMM NaeBon MHBECTULNOHHBIV (DOHA, 3a UCKIIOYEHNEM
€ro peanusaumu n pacnpegeneHus B COOTBETCTBUM C HacTosAwmM PegepanbHbiM 3aKOHOM.

5. Jluuo, ocywecTensoLwee npekpalleHme naesBoro MHBECTULMOHHOIO (hoHAa, B TEeYEHME CEMU OHEN C
MOMEHTa BO3HUKHOBEHWS OCHOBaHWS MNpeKpalleHUs MNaeBoro WHBECTUUMOHHOro poHaa Hanpasnsetr B
dbedeparnbHbI OpraH WMCMOMHUTENbHOW BRacT MO PbIHKY LEHHbIX Bymar u onybnukoBbiBaeT B MNeYaTHOM
n3gaHuKn, YyKasaHHOM B MpaBunax [OBEPUTENBbHOrO ynpasneHus naeBbiM WHBECTUUMOHHBIM - (POHOOM,
coobLleHne O npekpalleHnM NaeBoro MHBECTULUMOHHOro oHaa. YkasaHHOe coobLueHMe AOIMKHO coaepXaTb
cBeeHMs O Mopsidke M cpokax npeabsiBneHust TpeboBaHUM KpeauTopoB, KOTOpblEe OOMMKHbLI YAOBNETBOPATHCS
3a CYeT UMYLLLECTBA, COCTaBMSAIOLLEro NAaeBoON MHBECTULIMOHHBIN (DOHA, 3a UCKMIOYEHMEM Cly4vas NpekpaLleHns
MaeBoro MHBECTULMOHHOIO hoHOa B CBA3N C TEM, YTO MO OKOHYaHMM CPOKa ero hopmMupoOBaHMA CTOMMOCTb
MMYLLECTBa, COCTaBNAKLIEro NaeBoW WMHBECTULMOHHBIN (DOHA, OKasanacb MeHblle CTOMMOCTW WUMYLLECTBA,
onpeaerneHHon npaBmamMmu 4OBEPUTENBHOMO ynpaBfieHns NaeBbiM UHBECTULIMOHHBIM (POHOOM, NO JOCTUXEHWU
KOTOPOW MaeBOM WMHBECTUUMOHHBIN POHA ABNseTcs copMUpOBaHHbIM. B crniydae npekpalieHust 3akpbITOro
NnaeBoro WHBECTULMOHHOMO hOHAa B CBA3W C WUCTEYEHMEM CpoKa [OEeWCTBUS [OoroBopa [AOBEpUTESbHOMo




yrNpaBreHns ykasaHHOe B HACTOAWEM MyHKTe COoOobLleHWe HarnpaBnseTca n onybrnmnKoBbIBAEeTCs HE Mno3gHee
4YeM 3a CeMb OHEeW 0 NCTEeYEHUs yKa3aHHOro cpoka.

Cpok npegbsasneHus TpebOBaHUA KPeouMTOPOB, KOTOpble [OOIMKHbI YAOBNETBOPATLCA 3a CYeT
MMYyLLIECTBA, COCTaBMAILLErO NaeBON NHBECTULIMOHHBIN (POHA, 32 UCKMIOYEHNEM Crny4vasi NpeKpaLleHns naeBoro
WHBECTULIMOHHOIO POHOA B CBA3U C TEM. YTO MO OKOHYaHWUM CpoKa ero POpPMMpPOBaHMUS CTOMMOCTb UMYLLECTBA,
COCTaBMSALEro NaeBon UHBECTULMOHHbIAN (POHA, OKa3anacb MeHbLUe CTOMMOCTU MMYLLecTBa, onpeaeneHHoN
npaBvMnamMmn [OBEPUTENBHOIO YMpaBfeHNs naeBblM WHBECTULMOHHBLIM (POHAOM, MO AOCTUXEHUUM KOTOPOWN
naeBov WUHBECTULIMOHHBLIN (POHA SIBMSETCSH CPOPMMPOBAHHLIM, HE MOXET OblTb MeHee [BYX MeCSLEB CO OHS
onybnunkoBaHus cooOLLEHMS O NPeKpaLLEHUN MAaeBOro MHBECTULIMOHHOIO boHAa.

JInuo, ocyulectBnswllee nNpekpalleHne naeBoro MHBECTUMLUOHHOIO (QOHAa, MPUHUMAET Mepbl NO
BbISIBIIEHNIO  KpeauTopoB, TpeboBaHMA KOTOPbIX OOMMKHbI  YOOBMETBOPATBCA 3a CYET UMYLLECTBA,
COCTaBMSIOLErO NAaeBon MHBECTULMOHHBIA DOHA, U NOSNyYeHnto AeOUTOPCKON 3240 MKEHHOCTM.

6. Mo okoHYaHUM cpoka NpeabsBnNeHns TpeboBaHWI KPeaNTOPOB, KOTOPbIE AOMKHbLI YAOBETBOPSTLCH
3a cYyeT UMYLLECTBa, COCTaBMSALWEro naeBol WMHBECTULMOHHBLIN (POHA, A0 Havana pacyeToB C yKasaHHbIMU
Kpeautopamy nuuo, OCYLLECTBMsOLWEE MNpeKpalleHne naeBoro WMHBECTULMOHHOIO ()oHAa, COCTaBnsaeT W
HanpasnseT B defeparnbHblil OpraH UCMOMHUTENBHOW BNACTW NO PbIHKY LeHHbIX Bymar 6anaHc umyllecTsa,
COCTaBMSOLLEro NMaeBoW MHBECTULMOHHBLIA (DOHA, KOTOPLIN OOIMKEH COAepXaTb CBeAeHus 00 MMyLLEeCTBE,
COCTaBMsIlOLEM MNAeBOM WHBECTULMOHHLIA OHA, O nNpedbsiBNEeHHbIX KpeauTopamu TpeboBaHusAX WU
pesynbTaTtax Ux pacCMOTPEHUS.

Ecnu npekpalieHne naeBoro MHBECTMLMOHHOMO (poHAA OCYLLECTBASET YNpaBrsioowas KoOMMaHus,
yKasaHHbI GanaHc JormkeH ObiTb cornacoBaH CO ChleuvannavMpoBaHHbIM OEerno3nTapueM, 3a UCKIIoYEHUEM
cny4yaeB, NpedyCMOTPEHHbIX ab3alem natbiM ctatbk 30 HacToswero PegepanbHOro 3akoHa.

7. Jlnuo, ocyliecTBrnsioLee NpeKpalleHne naeBoro MHBECTULMOHHOIO doHaa, 06s3aHo peann3oBaTb
MMYLLIECTBO, COCTaBMsOLEE MaeBOW MHBECTULMOHHBLIN (POHA, M OCYLLECTBUTb pacyeTbl B COOTBETCTBUM CO
ctatben 32 HacToswero PenepanbHOro 3akoHa B TEYEHME TPEX MECALIEB CO AHsSI OnyOnnkoBaHnst coobLLeHns o
npekpaLleHnn naeBoro MHBECTULMOHHOrO oHAa, ecnv npaBuiamMn OOBEPUTENbHOMO yrnpaBfeHUs MnaeBbIM
WHBECTULMOHHBIM (POHAOM He NpeayCMOTPEH MHOW CPOK.

B cny4ae npekpalleHusa naeBoro MHBECTULMOHHOMO hoHAa B CBA3KN C TEM, YTO MO OKOHYAHUKU CpoKa ero
dopMUPOBAHMS CTOMMOCTb MMYLLLECTBA, COCTABMSAIOLLErO NaeBoO UHBECTULIMOHHLIN (DOHA, OKa3anacb MeHbLUe
CTOMMOCTW MMYyLLLEeCTBA, OnpeaeneHHoN npasunaMv OBEPUTENbHOMO yrnpaBfeHns naeBblM UHBECTULIMOHHBIM
¢doHOOM, MO OOCTUXKEHMM KOTOPOW MNaeBOWM WHBECTULMOHHLIN hoHO sBnsieTcAa COPMUPOBAHHLIM, NULO,
OCYLLECTBMAIOLLEE MPEKpalleHne MnaeBoro WMHBECTULMOHHOIO (oHAaa, 00s3aHO peanu3oBaTb MMYLLECTBO,
cocTaBnsioliee rnaeBon MHBECTULUMOHHBLIN (POHA, U OCYLIEeCTBUTb pacyeTbl B COOTBETCTBMM CO cTaTben 32
HacTosiero denepanbHOro 3akoHa He Mo3gHee ABYX Hedernb CO AHS OKOHYaHMsi cpoka hOopMMpOBaHUS
NnaeBoOro MHBECTULIMOHHOIO hoHaa.

Cwm. kommeHmapul k cmamee 31 Hacmosiwezo @edepanibHO20 3aKoHa

Crtatbsa 32. PacnpegeneHve umyLlecTBa, COCTaBMSOLWEro NaeBOW WHBECTULMOHHBIA hoHA, npwu

npekpaLleHn naeBoro MHBECTULIMOHHOIO ooHAaa

1. B cnyyae npekpalleHusi NaeBoro UHBECTULMOHHOrO (boHAA MMYLLECTBO, COCTaBMSHOLLEE MAEBON
WHBECTULIMOHHbLIN hOHA, NOANEXUT peanusauuu.

[eHexHble cpeacTBa, COCTaBNAOWMNE NAEBOA MHBECTULIMOHHbLIA (OOHA M MOCTYNUBLUWE B HErO Mocrne
peanusauum UMyLLEeCTBa, COCTaBNSIOLWEro NaeBol MHBECTULMOHHBLIN (DOHA, pacnpenenstoTcs B CreaylolemM
nopsiake:

B MepByl0 o4depeab - KpeguTopaM (3a WCKMHOYEHWEM YMpaensiolWen KOMAaHUM I3TOro naeBoro
WHBECTULMOHHOrO oHAa), TpeboBaHUS KOTOPbIX AOKHbI YAOBMETBOPATLCA 33 CYEeT WMYLLECTBa,
COCTaBMSIOLLEro NaeBo UHBECTULMOHHBLIA pOoHAO, B TOM YMUCne cheunannu3vpoBaHHOMY Oeno3uTaputo, nuuy,
OCYLLECTBMAIOLWEMY BeAeHWe peecTpa BnagenbleB WHBECTULUMOHHLIX MaeB, OUEHWMKY W ayautopy
BO3HArpaXxgeHwWi, HayuCMeHHbIX MM Ha [OeHb BO3HMKHOBEHWSI OCHOBaHUS MpeKpalleHUs naeBoro
WMHBECTULMOHHOrO (QOHAA, a Takke nuuam, 3asiBKM KOTOPbIX Ha MoraweHve WHBECTULMOHHBLIX MaeB Obinn
NPUHATBI OO [OHA  BO3HMKHOBEHMSI OCHOBaHMSI MpeKpalleHusi MNaeBoro MHBECTULMOHHOrO  ooHAa,
NPUYUTAIOLLIMXCS UM OEHEXHbIX KOMMNEHcaUui;

BO BTOpYI oudepedb - Nuly, OCYLLECTBRSIBLUEMY MpPeEKpaLleHne MaeBoro MHBECTUMUMOHHOIO oHAaa,
CBSI3aHHbIX C 3TUM pPacXofoB (3a UCKMIYEHMEM CrlyYaeB, KOrga B COOTBETCTBUM C HacToswmMm degepanbHbIM
3aKOHOM TaKoe BO3MELLEHME HE NMPOM3BOAUTCS), @ B Criydae, ecfiv npekpalleHne NaeBoro MHBECTULMOHHOIO
doHaa ocylecTBrsieTcs NULUOM, onpeaeneHHbIM dedeparnbHbiM OpraHOM UCTONHUTENBHOW BRAcTU MO PbIHKY
LUeHHbIX Oymar, Takke W BO3HarpaxneHusi 3a WCMONHeHMe 00si3aHHOCTEel MO MpeKpalleHuio MaeBoro
WHBECTULIMOHHOrO hOHAa;

B TPETbLIO OYepenb - YNpaBnsiowen KoMnaHum Bo3HarpaxaeHusl, HAYMCNEeHHOro el Kak Ha AeHb, Tak U



nocrne AHA BO3HWMKHOBEHWS OCHOBaHWS MpPeKpaLleHWs NaeBoro MHBECTULMOHHOrO hoHAa (3a MCKMYeHVem
cryyas npekpaweHus naeBoro WHBECTULMOHHOTO (hOHAA Ha OCHOBaHWW NPUOCTAHOBMNEHUS AENCTBUS UK
aHHYNMPOBaHMSA NULEH3UN Yy YNPaBnsiowen KOMNaHnM U UHbIX Cnyvaes, Korga B COOTBETCTBMM C HacCTOALLMUM
denepanbHbIM  3aKOHOM  BO3HarpaxgeHue He BbiNfayMBaeTcs), a Tawkke - crneuvanu3npoBaHHOMY
Aenosntapuio, nuuy, OCyLLeCcTBRSIOWEMY BeeHe peecTpa BragenbLeB MHBECTULMOHHBLIX Naes, OLEHLLMKY U
ayaMTopy BO3HArpaXkAeHWW, HaYUCNEHHbIX UM nocne OHA BO3HUKHOBEHWS OCHOBAHUSA NpeKpalleHnsl naesoro
WHBECTULMOHHOIrO POHAa;

B YeTBEpTyl0 o4vepedb - Bnagenblam MWHBECTULMOHHLIX MNAeB [OEHEeXHOW KOMMNeHcauun mnyTem
pacnpefeneHus  OCTaBLUEroCA  MMyLLeCTBa  NPOMNOPLMOHANibHO — KOMMYECTBY — MpuHagnexawmx  vm
WHBECTULMOHHbIX Naes.

Jivuo, ocywecTBRsiOWEee MpekpaweHMe naeBoro WMHBECTUUMOHHOTO poHAa, MOXET Mony4nTb
npuunTaloleecs emy BO3HarpaxaeHuwe 3a UCMONHeHne 0053aHHOCTEN MO MNpeKpalleHWio  naeBoro
WHBECTULMOHHOIO (POHAA@ TOMbKO MOCMe 3aBepLUeHNsl BCeX pacveToB B COOTBETCTBMM C OYEPELHOCThLIO,
NpeayCMOTPEHHON HACTOALLMM NMYHKTOM.

2. Tllocne 3aBeplleHUs pacyeToB B COOTBETCTBUM C NYyHKTOM 1 HacToswWwen cTatby nuvuo,
OCyLLECTBRAIOLLEE NpeKpalleHne MnaeBoro WHBECTUUMOHHOro (OoHAa, COCTaBnseT OT4YeT O npekpalleHuu
naeBoro MHBeCTUUMOHHOro dhoHAa W NpeacTaBnseT ero B deaepanbHbii opraH UCMONHUTENBLHON BriacTu no
PbIHKY LeHHbIX Bymar.

TpeboBaHMA K OT4eTy O MnpeKpalleHWM NaeBOoro WHBECTUMUMOHHOrO doHaa W MNopsiaKy ero
npegcTaBneHns yctaHaBnumBaloTcs pegepanbHbiM OpraHoM UCMONMHUTENBHON BRACTM MO PbIHKY LEHHbIX Bymar.

O mpebosaHusix K omyemy O [pPeKpaweHUU naeeo2o UHBECMUUUOHHO20 ¢boHOa U ropsiOke ee2o
npedcmaeneHus 8 ®KLI6 cm. nocmaHosneHue @KL om 25 ceHmsabpsi 2002 2. N 39/rc

depepanbHbli OpraH MCMOSIHUTENBHOM BRAacTM MO PbIHKY LEHHbIX Oymar yTBepxdaeT oT4eT o
npekpalieHMn naeBoro WHBECTULMOHHOrO (oHAA M MPUHMMAeET pelleHne 06 UCKNoYeHUM naeBoro
WHBECTULMOHHOIO (hoHAa U3 peecTpa NaeBblX UHBECTULMOHHbBIX POHAO0B.

Cwm. kommeHmapul k cmamee 32 Hacmosuwje2o @edepanibHO20 3aKoHa

Maga VI. TPEGOBaHMH K COCTaBYy U CTPYKType aKTUBOB aKUMOHEPHbIX UHBECTULIMOHHbIX (*)OH.CIOB n
dKTUBOB NaeBbiX MHBECTULMNOHHbIX (*)OHAOB

Cwm. lNonoxeHue o0 cocmage U CMpPyKmMype akmueo8 akUUOHEPHbIX UHBECMUUUOHHbIX ¢hOHO08 U akmueos
raeebix UHBECMUUUOHHbIX (hOHO08, ymeepxOeHHoe rpukasom PedeparibHoU criy>bbl M0 ¢hUHAHCOBLIM
pbiHkam om 30 mapma 2005 2. N 05-8/n3-H

Ctatba 33. CocTaB akTMBOB aKUMOHEPHbIX WHBECTULMOHHBLIX (OHOOB U aKTMBOB MaeBbIX
WHBECTULIMOHHbIX hOHA0B

1. B coctaB aKTMBOB aKLMOHEPHbIX WHBECTULMOHHbLIX (DOHAOB M aKTMBOB MaeBbIX WHBECTULMOHHLIX
OHO0B MOTryT BXOOUTb AEHeXHble CPeACcTBa, B TOM YMCIE B MHOCTPaHHOW BartoTe, a Takke COOTBETCTBYIOLLME
TpeboBaHNsIM, YCTAHOBMNEHHBIM HOPMaTUBHBLIMW NPaBOBbLIMY akTamu pefepanbHOro opraHa UCNONHUTENbHOM
BMacTM MO PbIHKY LEHHbIX Oymar:

rocygapcTBeHHble LieHHble Bymarm Poccuiickon ®depepaumm U rocyaapCTBEHHbIE LEeHHble Oymaru
cybwekToB Poccuiickon defepauny;

MYHMUMNAnbHbIE LIeHHbIE Bymaruy;

aKkuum n obnuraumm poCCUNCKNX OTKPbITbIX aKLIMOHEPHbIX OOLLIECTB;

LieHHble ODymarv MHOCTPaHHbIX rOCYyAapCTB;

CMm. nepeyeHb UeHHbIX bymMaz uHoCcmpaHHbIX 2ocydapcme U MexO0yHapOOHbIX (hUHaHCOB8bIX OpaaHu3ayud,
Komopble Mo2ym 8xo0umb 8 COCMas akmueo8 aKUUOHepPHbIX UHBECMUUUOHHbLIX hOHO08 U aKkmueos rnaesbix
UHBECMUUUOHHBIX ¢hOHO08, ymeepxOeHHbIU nocmaHosneHuem @KL om 23 anpena 2003 2. N 03-21/nic

aKUunn MHOCTPAHHbIX akKUMOHEPHbIX obuwecTs 1 obnurauunm MHOCTPAaHHbIX KOMMEPYECKUNX OpFaHMSaLJ,MVI;

MHbl€ L EHHbIE 6y|\/|ar|/|, npeaycMoTpeHHble HOpMaTUBHbIMU NMPaBOBbIMUA akTaMu cbep,epaanoro opraHa
NCMNONHUTENBbHON BflAacTh No PbIHKY LIeHHbIX 6ymar.

2. B cocTtaB aKkTnBOB aKUMOHEPHbIX MHBECTULIMOHHbIX CbOHLI,OB N aKTUBOB MHTEepPBAJibHOINo N 3aKpbITOro
naeBblX MHBECTULIMOHHbIX (bOH,D,OB Hapaay ¢ MMyLLeCcTBOM, YKa3aHHbIM B MMYHKTE 1 HacToswWwen cTaTtbn, MOXET
BXOAUTb MHOE MMYLLEeCTBO B COOTBETCTBUM C HOPMaTUBHbIMW MPaBOBbIMU aKTaMu (penepaanoro opraHa



NCMONHUTENBHON BRACTW NO PbIHKY LIeHHbIX Bymar.

Heasmxkrmoe uMyLLECTBO M MMYLLECTBEHHblE MpaBa Ha HEABWXMMOE WMYLLECTBO MOrYT BXOAUTb
TONMbKO B COCTaB aKkTMBOB aKUMOHEPHbIX WHBECTULMOHHbLIX (POHOOB W aKTUMBOB 3aKpbITbIX MaeBblX
WHBECTULMOHHbIX (DOHAOB.

3. TpeboBaHus K cocTaBy aKTMBOB aKUMOHEPHOrO MHBECTMLMOHHOIO poHOa onpeaensioTcs B ero
WHBECTULUMOHHON fAeknapauun, a TpeboBaHMsA K COCTaBy aKTMBOB NaeBOro MHBECTMLMOHHOMO doHaa - B
WHBECTULMOHHOW [Jekrnapauuu, coaepXallencs B npasBunax [OBEpUTENbHOMO YMNpaBneHus 3TUM MaeBbiM
WHBECTULMOHHBIM hoHAaoM. [o dopmmpoBaHMa MaeBoro MHBECTULUMOHHOTO ()OHAa B €ro akTuMBbl MOXeET
BXOAUTb TONbKO MMYLLIECTBO, MepefaHHoe yupeauTensaMm JOBEPUTENbHOMO ynpaBeHus.

Cwm. kKommeHmaput kK cmamee 33 Hacmosiueao PedeparibHO20 3aKoHa

Ctatba 34. CTpyKTypa aKTMBOB aKLUMOHEPHbIX WMHBECTULMOHHbIX (OHOOB W aKTUBOB MaeBbiX
WHBECTULIMOHHBLIX (DOHAOB

TpeboBaHMsT K CTPYKTYpe aKTUBOB aKLMOHEPHbIX WMHBECTULMOHHbIX (OHOOB W aKTMBOB NaeBbIX
WHBECTULIMOHHBLIX (DOHAOB YCTaHaBMMBAKOTCA HOPMAaTMBHLIMW MPaBOBbIMKU akTamu denepanbHOro opraHa
NCMNOMHMTENBHOW BNACTW MO PbIHKY LIEHHLIX Oymar.

VIHBECTMLUMOHHaA Oeknapauusi  akuMOHEpPHOrOo  WMHBECTULUMOHHOIO oHZa W  UHBECTULMOHHAs
Jekrnapaumsi NnaeBoro MHBECTULMOHHOMO ooHAa MOryT yCcTaHaBnmBaTh 6onee Bbicokne TpeboBaHMsA K CTPYKType
aKTUBOB, Yem TpeboBaHWs, NPeLyCMOTPEHHbIE HOPMAaTMBHbLIMK MPaBOBbIMK akTamMu dedepanbHOro opraHa
NCMONHUTESNBHON BRACTW MO PbIHKY LIEHHbIX Gymar.

Cwm. kommeHmapul k cmamee 34 Hacmosiwezo @edeparibHO20 3aKoHa

CtaTbs 35. /lHBeCTULMOHHAs geknapauus

MHBecTUUMOHHaa Aeknapauus  akuMOHEpHOro  WMHBECTUUMOHHOro doHAa W UHBECTULMOHHAs
Aekrnapauus naesoro UHBECTULMOHHOrO )oHAA OOMKHBI COOTBETCTBEHHO COAEpXaThb:

onvncaHne uenewn NHBECTULMOHHOMN NONUTMKMN aKLMOHEPHOr0 MHBECTULMOHHOTO (boHAa 1 ynpasnsoLwen
KOMMaHM1 NaeBoro MHBECTULMOHHOTO hOHAS;

nepeyeHb 0ObEKTOB NHBECTUPOBAHMS;

OnMCcaHWe PUCKOB, CBA3AHHbIX C MHBECTMPOBAHMEM B yKa3aHHble 0ObeKTbl MHBECTMPOBAHUS;

TpeboBaHWA K CTPYKType akTMBOB aKLMOHEPHOro WMHBECTUUMOHHOrO (poHAa M akTMBOB MaeBOro
WHBECTULUMOHHOrO hoHaa.

Cwm. kommeHmapul kK cmamee 35 Hacmosiwezo @edeparibHO20 3aKoHa

Mnaea VIl. OnpepgeneHne CTOMMOCTU YUCTbIX aKTUBOB aKLUMOHEPHbIX MHBECTULMOHHBLIX POHA0B U
YUCTbIX aKTUBOB NaeBbIX MHBECTULNOHHbLIX hOoHAOB. OLleHKa aKTUBOB aKLMOHEPHbIX MHBECTULIMOHHbIX
¢oHAOB N aKTMBOB NaeBbIX MHBECTULIMOHHbIX POHO 0B

Cratba 36. Onpep,eneHwe CTOMMOCTN YUCTbIX aKTMBOB aKUMOHEPHbIX MHBECTULMOHHbIX (bOHD,OB n
YUCTbIX aKTUBOB NMaeBbIX NHBECTULMOHHbIX (bOHD,OB
CTOMMOCTb 4MCTbIX aKTMBOB adKUMOHEPHbIX MHBECTULIMOHHbIX (bOH,D,OB N YUCTbIX aKTUBOB MaeBbIX
MHBECTULIMOHHbIX (bOHD,OB onpenendeTca B nopdake U Cpoku, npeayCMOTpeHHble HOPMAaTUBHLIMK NMPaBOBbIMU
aKkTamu q)e,qepaanoro opraHa WCMNONHUTENBHOW BNacTu No PbIHKY LLeHHbIX 6ymar.

Cwm. kommeHmapul kK cmamee 36 Hacmosiwezo @edeparibHO20 3aKoHa

Ctatba 37. OueHka aKTUBOB aKUMOHEPHbIX WHBECTULMOHHbIX (POHOOB W aKTMBOB MaeBbIX
WHBECTULIMOHHbIX hOHA0B

1. OueHka aKkTMBOB aKLUMOHEPHOro WHBECTULMOHHOIO (pOHAA OCyLecTBNsAeTca B Mopsake,
npeaycMOTpEeHHOM HOPMAaTMBHBLIMU NPABOBbLIMW akTaMu hefepanbHOro opraHa MCNOMHUTENbHOW BNacTu no
PbIHKY LIeHHbIX Oymar.

2. OueHka HeABWKUMOro MMYyLLECTBa, NpaB Ha HEeOBWXMMOE UMYLLECTBO, MHOTMO MpegyCMOTPEHHOrO
HOPMaTUBHbLIMW NPAaBOBbLIMWU akTaMu hegepanbHOro opraHa UCMOMHUTENBHOW BNACTU MO PbIHKY LIEHHbIX Bymar
UMYyLLECTBa, MNPUHAANEXallero akuMoHEepHbIM WHBECTUUMOHHBIM  oHAaM, a Takke WMYLLEeCTBa,
COCTaBMSIOLWEr0  MNaeBble  MHBECTULMOHHBbIE  (QOHAObI,  OCYLLUECTBMSIETCA  OLEHLUMKOM,  UMEHLUM
COOTBETCTBYIOLLYIO JIMLEH3NIO.

OueHka yka3aHHOro MMyLLECTBa [OJDKHA OCYLLECTBIATLCA MPU ero NpuobpeTeHnn n OTdyXKOeHUK, a



Takke He pexe OOHOro pasa B rof, €Cnv uHas NepMoguvHoOCTb He YCTaHOBEHa HOPMAaTUBHBIMWU MPaBOBbIMU
akTamu dpegepanbHOro opraHa UCMOMHMTENbHOW BNACTU MO PbIHKY LIEHHbIX Bymar.

OueHLmKamMn akLUMOHEPHOro MHBECTULMOHHOIO hoHAA M NaeBOro MHBECTULMOHHOIO ¢hoHaa He MoryT
ObiTb adpcpunupoBaHHbIE NMUA aKUMOHEPHOTO MHBECTULMOHHOrO doHaa, YNpaBnstowen KOMNaHuv Wu
crneumanM3mpoBaHHOro Aeno3vutapust akLMOHEPHOro MHBECTULMOHHOrO dhoHAa M NaeBOro WUHBECTULIMOHHOIMO
doHaa, ayauTopa akLMOHEepPHOro MHBECTULMOHHOrO oHAa W ayguTopa ynpasnsiollein KOMMaHuu naeBoro
WHBECTULIMOHHOIO hoHaa.

Cwm. KommeHmaput kK cmamee 37 Hacmosiueao ®edeparibHO20 3aKoHa
Maga VIil. JeaTenbHOCTb ynpaBnslowWen KOMNaHum

CraTbs 38. TpeboBaHus K ynpaBnsitowen KomnaHmm

1. YnpaBsnstowen komnaHmen MoryT BbiTb TOMbKO OTKPLITOE MMM 3aKpbiTOe akuuoHepHoe 06LecTBo,
obWwecTBO € OrpaHWYeHHOW (OOMOMHUTENBbHOW) OTBETCTBEHHOCTbID, CO3[aHHble B COOTBETCTBMM C
3akoHogatenbcTBOM Poccuiickon ®epepaumn. Poccuinckas Pegepaums, cydbekTol Poccuickon degepaumm um
MyHUUMNanbHble 0Opa3oBaHKsA He BrpaBe ABMSATLCS YYaCTHMKaAMM YNpPaBnstoLLEN KOMMNaHNW.

YnpaBngwoLwaa KoMnaHuss MOXeT WMCNonb3oBaTb B CBOEM HaMMEHOBaHWW CroBa "MHBECTULIMOHHbIN
doHA", "aKUMOHEPHLIN MHBECTULMOHHLIN oHA" unn "naeBon MHBECTULUMOHHLIN ¢OHA" B COYeTaHun Co
cnosamu "ynpasnstoLlas KomnaHms".

2. YnpaBnswwasi KOMMaHWs MOXeT OCYLLUEeCTBNATb NPeAyCMOTPEHHYI0 HacToswmm PepepanbHbIM
3aKOHOM [EeATENbHOCTb TOJNTbKO Ha OCHOBaHUM CleuuanbHOro paspeLueHuns (MUeH3un).

Ynpaensowas KoMnaHus MOXeT COBMeELLaTb NpegyCMOTPEHHY HacTosawmum PedeparnbHbiM 3aKOHOM
OEesATeNbHOCTb TOMNbKO C AeATENbHOCTbIO MO AOBEPUTENBHOMY YNPaBAEHUIO LIEHHbIMWM BymMaramu, ynpaBrneHuto
MEHCMOHHBIMU pe3epBamMn HEroCy4apCTBEHHbIX NMEHCUOHHbBIX (DOHAOB U YMNpPaBNEHWIO CTPaxoBbIMU pe3epBamu
CTPaxoBbIX KOMNAHUNA.

3. Pasmep cobcCcTBEHHbIX CpeacTB ynpaBnsioen KOMMaHUWM M ero COOTHOLUEHWE C CyMMapHOW
CTOMMOCTbIO aKTMBOB aKUMOHEPHbIX MHBECTULMNOHHBIX DOHAO0B U aKTUBOB MaeBbIX MHBECTULMOHHBLIX (hOHIOB,
HaxoOsAWMXCA B YynNpaBneHuu 3TOW yNpaBnslollen KoMnaHuu, onpefensiTcs denepansHbIM  OpraHom
NCMNOMHMTENBHOW BNACTW MO PbIHKY LIEHHLIX Oymar.

CoenacHo nocmaHosrneHuro @edeparibHOU KOMUCCUU MO PbIHKY UeHHbIX bymae om 21 mapma 2002 2. N 4/nc
MUHUMasbHbIU pasmep cobcmeeHHbIX cpedcmeg yrpasnswel KoMraHuu UHBECMUUUOHHbIX (bOHOO0S,
rnaesbix UHBeCMUUUOHHbIX GhOHO08 U HeaoCydapCmeEEHHbIX MEeHCUOHHbIX ¢hoHOo8 ¢ 1 okmsbps 2002 e.
cocmasnsem 5 000 mbic.py6., ¢ 1 sHeaps 2003 e. 6ydem cocmasnsmb 10 000 meic.pyb., a ¢ 1 anpens 2003
2. - 20 000 mbic.pyb.

O nopsiOke pacyema cobcmeeHHbIX cpedcme yrpasssoueld KOMIaHUuUu UHBECMUUUOHHbIX (bOHO08 CM.
rnocmarosneHue ®KLb om 21 mapma 2002 e. N 5/nic

4. OYHKUMM eOMHOMNWYHOTO  WCTONHWUTENBHOrO OpraHa yYhpaBnslolle KOMMaHuu He  MoryT
OCYLLECTBNATh:

NMua, KoTopble OCYLLECTBISNN (PYHKUMU €OMHONMYHOTO MCMONTHUTENIbHOTO opraHa MM BXOAWnU B
COCTaB  KOSNEernanbHOro WCMONHWUTENbHOrO  opraHa  ynpaensioWen KoMmaHuu, —creuuanusnpoBaHHOro
Aerno3nTapusi, akUMOHEPHOIo MHBECTULIMOHHOTO (POHAA, MPOGECCMOHANIBHOMO YYaCTHUKA pPbiHKA LIeHHbIX Gymar,
KPEAMTHOM opraHusauuu, CTPaxoBOW OpraHvM3auuv, HEerocy4apCTBEHHOTO MEeHCUOHHOro (hoHZa B MOMEHT
AHHYIIMPOBAHWS y 3TUX OpraHM3auui NMULEH3NIA Ha OCYLLLECTBIIEHNE COOTBETCTBYHOLLMX BUAOB AeATENIbHOCTM 33
HapyLleHVe NMUEH3NOHHBLIX TPeGoBaHWUIA, ECITM C MOMEHTA TaKOro aHHYNMPOBAHMUS MPOLLSIO MEHee TpeX NeT;

n1ua, Ha KOTOpbIX BbINO HaMNOXeHO B3biCKaHWe 3a agMUHUCTPaTMBHOE MpaBoHapylleHne B o6nacTtu
(PMHaAHCOB U pblHKA LieHHbIX ByMar, ecnm C MOMEHTa HamnoXXeHWsl Takoro B3bICKaHWS MPOLLMO MEHee OAHOro
roaa;

nuua, uMelollmMe CcyaMMOCTb 3a MPECTYNNeHUss B cdoepe SKOHOMMYECKOW AeATenbHOCTU unu 3a
NpecTynneHns NPOTUB FroCYyAapCTBEHHOWN BNAacTU, MHTEPECOB FOCYAapCTBEHHON CrNyXObl U CnyxGbl B opraHax
MECTHOIO camoyrpaBieHus.

YkazaHHble nvua He MOryT Takke BXOAWUTb B COCTaB COBETA AMPEKTOPOB (HabntoaaTenbHOro coeeta) u
KonnernanbHOro UCMOSTHUTENBHOTO OpraHa ynpaensiowen KoMnaHum.

Cwm. kommeHmaputl k cmamee 38 Hacmosiwezo @edeparibHO20 3aKoHa



CtaTtbsa 39. O6a3aHHOCTM YNPaBMSAoLLEN KOMMAHUN

1. YnpaBnswowas koMnaHus obsisaHa OencTBOBaTb pa3yMHO M AOBPOCOBECTHO MPU OCYLLECTBIEHWU
CBOMX MpaB N UCMOMHEHUN 00A3aHHOCTEN.

2. YnpasnsioLias komnaHusa obssaHa:

nepegaBaTb MMYLLECTBO, NpuHagnexawee akumoHepHOMY WMHBECTULMOHHOMY (OHAY, U MMYLLECTBO,
COCTaBnsiollee MNaeBov MHBECTULMOHHBLIA OHA, AnA yvyeTa U (MNM) XpaHeHus cneuvanuanpoBaHHOMY
AenosnTapuio, ecnu ansg otaenbHbIX BUAOB MMYyLLECTBAa HOPMAaTMBHbIMW MpPaBOBbIMKM aktamu Poccuiickon
®egepaumm He NpeaycMOTPEHO UHOE;

nepegaBaThb CNeLMann3MpoBaHHOMY OEMN03UTapUI0 HE3aMeaMMTENbHO C MOMEHTa NX COCTaBIEHNS UMK
MOMyYeHNst KOMUU BCEX MEPBUMYHbIX [OOKYMEHTOB B OTHOLUEHMM WMYLLECTBA, COCTaBMSAOLErO MaeBon
WHBECTULMOHHBIN (QOHA, U MMYLLECTBA, NPUHAANEXALLEro akLUMOHEPHOMY MHBECTMLMOHHOMY DOHAY, a Takke
NOAMNVHHBIE AK3EeMMNAPbI AOKYMEHTOB, MOATBEPXKAAOLWUX NpaBa Ha HEABWXNMOE MMYLLECTBO;

npeacTaBnsTb B hegeparnbHbll OpraH UCMOSTHUTENbHON BNACTW MO PbIHKY LIEHHbIX Bymar oT4eTHOCTb B
YCTaHOBMEHHOM UM MOPSAKE;

packpbiBaTb MHpopmaumio 06 akuMOHEPHOM WHBECTULMOHHOM (DOHAE U O NMAaeBOM MHBECTULUNOHHOM
hoHAEe B COOTBETCTBUM C HacTosawmm PegepanbHbiv 3aKOHOM;

cobnogate WHble TpeboBaHWsA, nNpPefycMOTpeHHble HacToswum  defepanbHbiM - 3aKOHOM U
HOPMaTUBHbLIMW MPaBOBLIMM akTamu heepanbHOro opraHa UCMOMHUTENBHOW BNACTU MO PbIHKY LIEHHLIX Oymar.

Cwm. lMonoxeHue o OesimesibHOCMU Yrpasisiouux KoMraHul akUyUOHEPHbIX UHBECMUUUOHHbIX ¢hoHA08 U
rnaesbix UHBeCMUUUOHHbIX (hoHO08, ymeepxdeHHoe rnocmaHosrieHuem ®edepasibHOlU KOMUCCUU 0 PbIHKY
UeHHbIx bymae om 18 pesgparns 2004 2. N 04-5/rc

3. YnpaBnsiwowas KOMMNaHUsi akUMOHEPHOr0 WHBECTULMOHHOIO cpoHAa BrnpaBe B criyvasx,
npeaycMOTPeHHbIX HacToswmMm PeaepanbHbIM 3aKOHOM, OTKa3aTbCsi OT WCMOMHEHUST CBOMX 0Osi3aHHOCTEW,
npeayCMOTPEHHbIX HaCTOALUM (Dep,epaanblM 3akKOHOM UK Ooroeopom € akuyMOHepHbIM MHBECTULIMOHHBLIM
GOHOOM.

B cnyyae oTkasa OT WCMNOMHEHWUsT CBOMX 00S3aHHOCTEN ynpaBnsiowas KOMMNaHWUs aKLMOHEPHOro
MHBECTULMOHHOrO dhoHAa obsizaHa He MeHee YeM 3a 60 gHeln 0 AHA NpekpaLleHns UCNoNHeHns obs3aHHOCTEN
NMCbMEHHO YBEJOMUTL 06 3TOM COBET AUPEKTOPOB (HAabnoaaTenbHbI COBET) aKLMOHEPHOTO MHBECTULMOHHOMO
doHaa u bepepanbHbIi opraH UCMOMNHUTENBHOW BNACTU MO PbIHKY LIEHHbIX Oymar.

4. B TeuyeHvne nATM OHEW CO [OHA MpeKpalleHUs MCMOMHEHUs CBOMX 00si3aHHOCTEN ynpasnstoLlias
KoMnaHusi 06si3aHa nepeAaTtb BCe UMEHOLLMECS Y HEE JOKYMEHTbI, MMYLLECTBO (BKItoYas AEHEXHbIE CPEACTBa),
npuHaanexalliee akuMoHEPHOMY MHBECTULMOHHOMY (DOHAY, BHOBb HA3HAYEHHOW yNpaBnstoLwe KOMNaHUN.
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Cratbs 40. OrpaHnyeHns geaTenbHOCTU ynpaBnsaoLwWwen KoMmnaHum

1. YnpaBnsioLwas koMnaH1sa He Brnpase:

pacnopsXatbCs akTMBaMyn akLMOHEPHOro WHBECTULIMOHHOIO hoHAA M UMYLLLECTBOM, COCTaBMSANOLLUM
naeBol WHBECTULMOHHLIA hoHa, ©6e3 cornmacusi cneumanna3vpoBaHHOrO [Oerno3vuTapusi, 3a MWCKIYeHneMm
pacnopshkeHus LeHHbIMM Oymaramu B LENsX WCMOSNTHEHUS COENOK, COBEPLUEHHbIX Yepe3 OpraHn3aTopoB
TOpProBny;

npuobpeTaTh 3a CYET aKTMBOB aKLMOHEPHOr0 MHBECTULMOHHOTO DOHAA M MMYLLIECTBA, COCTaBMNAOLLENO
NnaeBo WHBECTULUMOHHBIN OHA, OOBEKTbl, He NPedyCMOTPEHHbIE COOTBETCTBEHHO WHBECTMLVNOHHON
Jeknapaumen  akUMOHEpPHOro  WMHBECTUUMOHHOrO hoHAa W WHBECTUMUMOHHOW  Aeknapauuen naeBoro
WHBECTULIMOHHOIO (hoHAa;

coBepLuaTh CAEeNKn, B pesyrnbTtate KOTopbiX 6yayT HapyleHbl TpeboBaHus HacToswero PegepansbHoro
3aKoHa, HOpMaTUBHbLIX MNpaBoBbiXx aktoB Poccuiickon degepauun, HOPMATUMBHBIX MPABOBbLIX aKTOB
hedepansHOro opraHa UCMONMHUTENBHON BNACTU NO PbIHKY LieHHbIX Bymar, Bknoyas TpebosaHus K CTPyKType
aKTMBOB aKUMOHEPHbIX NHBECTULIMOHHBIX (DOHAOB M aKTUBOB NaeBbIX MHBECTULIMOHHBIX (DOHAOB;

6e3B03ME3OHO OTYYXAaTb UMYLLECTBO, NpUMHaAnexallee akuMoHEPHOMY WUHBECTULMOHHOMY hOHAY, U
UMYLLIECTBO, COCTaBIsoLLLEe NaeBOW MHBECTULMOHHBIA GOOHS;

npvHuMaTb Ha cebsi 006A3aHHOCTL MO nepegade MMyLLECTBa, KOTOPOE B MOMEHT MPUHSTUS TaKOM
00513aHHOCTM He MNPUHAOJIEXUT aKUMOHEPHOMY WHBECTULMOHHOMY (OOHOY W He COCTaBnsieT MaeBon
WHBECTULMOHHBIN (pOHA, 3@ UCKIIOYEHNEM CAENOK C LieHHbIMM ByMaramu, coBepLuaeMblx Yepes opraHv3aropa
TOProBnu, NpaBusia KOTOPOro NpeaycMaTpyBaloT NOCTaBKY NPOTUB NriaTexa;

nony4artb Ha yCrioBMSIX JOTOBOPOB 3aliMa N KPeAUTHBLIX JOrOBOPOB AEHEXHbIE CPeACTBa, noanexaiime
BO3BpaTy 3a CYET MMYLLECTBa, COCTABMSHOLIErO MaeBOM WMHBECTULMOHHBLIA (POHA, HE MHA4ve Kak B LEensix
NCNonb30BaHUA 3TUX CPEACTB ANA BblKyna MHBECTULMOHHBLIX NaeB Npyv HEAOCTAaTOMHOCTU OEHEXHbIX CPeacTs,



COCTaBMSALWMUX I3TOT MNAEBON MHBECTULUMOHHBLIN OHA. [lpy 3TOM COBOKYMHbIN OOBEM 3a[40MMKEHHOCTH,
nognexawien noraweHunio 3a cYeT MMYLLEeCTBa, COCTaBMSOLLEro NaeBonM WMHBECTUUMOHHbLIA (boHA, MO BCEM
[orosopam 3arima u KpeauTHbIM JOroBopaM He osmkeH npeBbiwaTth 10 NpoueHTOB CTOMMOCTU YNCTbIX aKTMBOB
NaeBoro MHBECTULMOHHOIO oHaa. Cpok MpuBREYEeHMs1 3aeMHbIX CPEeACTB MO KaXAOMYy OOroBopy 3anma wu
KpeauTHOMY OOroBopy (BKoYasi CPOK NPOAMEHMS) HE MOXET npeBbillaTh TPU MecsLa;

npefocTaBnsaTb 3alMbl 3a CYET UMYLLECTBa, NpuHagnexawero akuMOHEPHOMY WHBECTULIMOHHOMY
doHay, U UMYLLLECTBA, COCTaBISAIOLLErO NaeBo MHBECTULMOHHBLIA OOHA;

ucnonb3oBaTb MMYLLECTBO, MNpuUHagnexauiee akuuoHEpHOMY WHBECTUUMOHHOMY doHAay, Ang
obecneyeHns NCMONHEHMS COBCTBEHHbLIX 0053aTeNbCTB UMK 00A3aTEeNbCTB TPETbUX NUL, a TaKkke MMYLLECTBO,
cocTaBnsitoLlee NaeBol MHBECTULMOHHLIN poHA, Ans obecnevyeHnss NCNonHeHNss COBCTBEHHbLIX 00S3aTeENbCTB,
He CBSI3aHHbIX C JOBEPUTENbHLIM YNpaBfeHNEM MNaeBbiM MHBECTULMOHHLIM (DOHAOM, UMM ANst UCMOJTHEHMS
00a3aTenbCTB TPETHUX NNL;

npuobpeTtatb 3a CYET MMYLLECTBA, NPUHAANEeXallero akuMOHEepPHOMY WHBECTULIMOHHOMY dOHAYy, U
UMYyLLIECTBA, COCTaBMSAIOWErO0 MNaeBON WHBECTULUMOHHbIN (oHA, OObEeKTbl WMHBECTUPOBAHMS Y CBOUX
adPUNUPOBAHHBIX NUL, 3a UCKMIOYEHNEM LIEHHbIX ByMar, BKNIOYEHHbIX B MIMCTUHT OpraHu3aTtopa TOprosnu;

npuobpeTtaTb 3a c4eT MMYLLECTBa, COCTaBMSAIOLWEro NaeBo MHBECTULMOHHbLIN (POHA, MHBECTULMNOHHbIE
nam MHbIX NaeBbIX MHBECTULMOHHBLIX (DOHAOB, HAXOOALLMXCS B €€ JOBEPUTENBHOM YNpaBreHuu;

npuobpeTaTb UMYLLECTBO, MPUHAANEXallee akUMOHEPHOMY WHBECTULMOHHOMY (POHAY, KOTOpPbIM OHa
ynpasnser;

nprvobpeTaTb UMYLLECTBO, COCTaBMSAOLEE MAEBON MHBECTULIMOHHBIA (DOHA, 3a VUCKITKOYEHNEM Cry4aeB
MofyyYyeHnss BO3HAarpaxgeHuss B COOTBETCTBUM C MpaBunamMv LOBEPUTENBHOrO YMNpaBfieHVs MaeBbIM
WHBECTULMOHHBIM (hOHAOM, a TaKKe BO3MELLEHUSA CYMMbl COOCTBEHHBIX AEHEXHbIX CPEACTB, NCMOSb30BaHHbIX
YNpaBnsioLWwen KOMMNaHWen AN BblKyrNa WHBECTULMOHHBLIX MaeB 3TOM0 WMHBECTULMOHHOrO doHaa. pu aTom
B3MaHWe yYMNpaBMfsioLEen KOMMaHMEN TMPOLEHTOB 3a MOfb30BaHME €€ [AEHEeXHbIMU CpeacTBamMm He
ponyckaeTcs;

OTYYXKOaTb COOCTBEHHOE MMYLLECTBO aKUMOHEPHOMY WHBECTULMOHHOMY (DOHAOY, KOTOpPbIM OHa
ynpaenseT;

OTYy>KOaTb COOCTBEHHOE MMYLLIECTBO B COCTaB MMYLLECTBA, COCTaBMSOLEro NaeBo UHBECTULIMOHHbIN
doHA, HaxoOsAWMNIACA B ee OBEPUTENBHOM YrpaBneHuu;

npvobpeTaTb B COCTaB UMYLLECTBA, NpuUHaAeXallero akuMoHEPHOMY WHBECTULMOHHOMY (OHZY, W
MMYLLIECTBA, COCTABMSILLEr0 NAaeBON MHBECTULMOHHLIA (OOHA, LEHHble Bymaru, BbiNyLEHHbIE YNpaBnsioLLen
KOMMaHWeKn, cneunannampoBaHHbIM Aeno3VTapueM, OLIEHLLUMKOM WM ayaMTOpOM MaeBOro MHBECTMLMOHHOMO
doHaa, a Takke X apPUNMPOBAHHBIMW NMLAMU, 38 UCKIIOYEHMEM LEHHbIX Bymar, BKMHOYEHHbIX B JIMCTUHT
opraHusaTopa TOpProBmu.

2. Cpenku ¢ onumoHammn, a Tawke dopBapaHble U (PbHOYEpPCHbIE KOHTPaKTbl 3@ CYET UMYLLECTBA,
npuHaanexailero akUuMOHEPHOMY WHBECTUMLMOHHOMY OHAY, M WMYyLIECTBA, COCTaBIISIIOWErO MNaeBon
WHBECTULIMOHHBIN (POHA, MOryT COBepLUaTbCA TOMbKO B LENAX YMEHbLUEHUS pUCKA CHWDKEHUS CTOMMOCTU
aKTMBOB aKLUMOHEPHOro MHBECTULMOHHOIO 0OHAA U aKTMBOB NaeBOro MHBECTULMOHHOIO hoHAa.

Mpn sTtom obwwuin pasmep 006A3aTeNbCTB MO ONUMOHAM, a Takke ¢opBapaHbiIM U (PbHOYEPCHBIM
KOHTpakTaMm, yka3aHHbIM B HACTOSILLEM MyHKTE, HE MOXeT cocTaBnATb 6onee 10 NpoLEHTOB CTOMMOCTU aKTUBOB
aKLMOHEPHOIro MHBECTULMOHHOIO hoHAA N aKTUBOB NaeBOro MHBECTULMOHHOIO PoHAa.
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Crtatbs 41. BosHarpaxaeHusa n pacxogpl, CBA3aHHbIE C ypaBfieHneM akuMOHEPHbIM UHBECTULIMOHHBLIM
dOHAOM 1 AoBEPUTENBHBLIM YrpaBneHneM naesbiM NHBECTULIMOHHBIM (DOHAOM

1. BosHarpaxgeHus ynpasnsiolWen KoMnaHuW, CcrneumanusavMpoBaHHOro AenosvTtapus, nuua,
OCYLLECTBMAOLWEro BeAdeHWe peecTpa BhagenbLeB WHBECTMUMOHHBIX MNaeB, OUEHWMKa W ayautopa
BbINA4YMBalOTCA 3a CHET UMYLLECTBA aKLUMOHEPHOro MHBECTULIMOHHOIO (hoHAa N MMyLLEeCTBa, COCTaBMSAOLLEro
naeBov MHBECTULMOHHLIN (DOHA, N UX CyMMa He JorkHa npesbiwaTtb 10 NpoueHToB CpeaHerogoBon CTOMMOCTH
YNCTbIX aKTMBOB aKLMOHEPHOrO MHBECTULMOHHOIO (DOHAA M YNCTbIX aKTMBOB NaeBOro MHBECTULIMOHHOIO (hoHAa.
Mopsgok pacyeTa cpedHerogoBoOW CTOMMOCTU YMUCTbIX aKTMBOB aKUMOHEPHOro WMHBECTULMOHHOro doHaa u
YUCTbIX aKTUBOB MaeBOro WHBECTULMOHHOIO hoHAa onpegenseTca degeparnbHbiM OPraHoM UCMONHUTENBLHON
BMAcCT¥ NO PbIHKY LEeHHbIX Bymar.

2. [loroBopoM MeXAy akuMOHEpHbIM WHBECTUUMOHHLIM (DOHAOM M YMNpaBnstoweri KOMNaHnen MoxeT
ObITb MpegycmoTpeHa BbinNnaTa BO3HarpaXK4eHUs ynpasrsiolenl KOMnaHun 3a c4eT AOXOA0B OT ynpaBrieHus
aKUMOHEPHbIM  MHBECTULUMOHHBbIM  coHaom.  [MpaBunamm  [OBEPUTENBbHOMO  yMNpaBfeHus  NaeBbiM
WNHBECTULMOHHBLIM (DOHAOM MOXeET BbITb MpedyCcMOoTpeHa BbinnaTa BO3HarpaK4eHUs ynpasnsioLLen KomnaHim B
3aBMCUMOCTU OT YBENUYEHNS CTOMMOCTU UMYLLLECTBA, COCTaBNSAIOWEr0 NaeBon MHBECTULIMOHHBLIN (POHA.

B TeuyeHue cpoka hopMmMpoBaHMSA NaeBOro MHBECTULMOHHOIO (hOHAa BO3HarpaxaeHus ynpasnstoLlen



KOMMaHW1, CrneumannsaMpoBaHHOro Aeno3uTapus, Nuua, OCYLLECTBIISIOWEro BEAEeHME peecTpa BriafenbLeB
WHBECTULIMOHHbIX NaeB, OLIEHLLMKA 1 ayauTopa, a TakkKe pacxofbl, CBA3aHHbIE C AOBEPUTENBHbLIM YIPaBEHNEM
naeBbliM WHBECTULWNOHHbLIM ¢)OHﬂOM, Ha4YnCcnawTCAdA, HO He BbIMJ1Ta4YnBaOTCA. Bbinnata HayucneHHbIX
BO3Hana)K£I,eHI/II7I M onnata yKa3aHHbIX pacxogoB Npon3BoAATCA TOJIbKO B TOM Cliy4vae, eClii B Te4eHNe CpoKa
OpMMPOBaAHMS MAEBOr0 MHBECTULMOHHOIO (oHAA CTOMMOCTb MMYLLECTBa, COCTaBISOLLEro MNaeBou
WHBECTULIMOHHbIN POHA, JOCTUINA CYyMMbI, ONpeaeneHHon npaBunamMmm AOBEPUTENBHOIO yrpaBneHns naeBbiM
WHBECTULNOHHBIM OOHAOM.

3. Pacxogbl, cBai3aHHbIE C ynpaBneHneM akLMOHepHbIM MHBECTULNOHHBIM (DOHAOM U JOBEPUTENbHBIM
yrnpaBneHnem naeBbiM WHBECTULUMOHHBIM (QOHOOM, B TOM 4MCNE C COAEepXaHMeM MMYyLLEeCTBa,
npyvHagnexawero akuuoHEPHOMY WHBECTULMOHHOMY OHAY, W WMYLLEeCTBa, COCTaBMAOLWEr0 MaeBon
WHBECTULMOHHBIN (POHA, a TakKe C COBEPLUEHMEM COENOK C YKa3aHHbIM MMYLLECTBOM, MPOU3BOASTCA
COOTBETCTBEHHO 3a CYET WMYLIECTBA, NPUHAANEXallero akuMOHEPHOMY WHBECTULMOHHOMY oHAY, W
UMyLLeCTBa, COCTaBMAIOLLEro NnaeBon MHBECTULMOHHLIN OOHS,.
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FnaBa IX. KoHTponb 3a pacnopsbkeHMeM UMYLLECTBOM, NPUHaAexXawWwmM akLiIMoHepHOMY
MHBECTULMOHHOMY (hOHAY, U UMYLLECTBOM, COCTaBAIOLWMUM NaeBO UHBECTULIMOHHBbIN hOHA,

Cratba 42. Y4eT ¥ XpaHEHWe WMYLLEeCTBa, NpuHagnexawero akuMOHEepPHOMY WHBECTULMOHHOMY

doHay, U MMyLLLeCTBA, COCTaBMSAOLEro NaeBon MHBECTULIMOHHBLIN DOH,

1. WMmywecTtBo, MpuHaanexallee akuMOHEPHOMY WHBECTULMOHHOMY oHAY, W UMYLLECTBO,
COCTaBnsiloLLEE NAaeBON NMHBECTULIMOHHbBIV (OOHA, AOMMKHbBI YYMTBIBATLCA B CrEeLManmM3MpoBaHHOM Aeno3nTapun.

MmywectBo, npuvHagnexaiwiee akuMoHEepHOMY  MHBECTULUMOHHOMY  dOHAY, W  MMYLLECTBO,
COCTaBnsiloLEE NAaeBON MHBECTULMOHHBI OHA, OOIDKHbI XPAHUTBCS B Cneuuanu3npoBaHHOM Oeno3nTapuu,
ecnn ansa OoTAernbHbIX BMAOB MMYyLLECTBA HOPMATUBHbIMKM NPaBOBbIMM akTamu Poccuickon depepaumm He
npeaycMoTPEHO MHOE.

2. Y4yeT n XpaHeHWe uMyLLecTBa, NpUHaANeXalero akuMOHEepPHOMY WHBECTULMOHHOMY oHay,
UMYLLIECTBA, COCTaBMSAIOLLEro NaeBon MHBECTULMOHHBIN OOHA, MOTYT OCYLLECTBNATLCSA COOTBETCTBEHHO TOMBKO
O4HMM cneunanmM3MpoBaHHbIM AeNO3nTapuem.

CneunanusanpoBaHHbIA Oeno3uTapuini He BMpaBe Mofb30BaTbCA M pacnopskaTbCd UMYLLECTBOM,
npyvHagnexawum akuMOHEPHOMY WHBECTUUMOHHOMY OoHAY, W MMYLLECTBOM, COCTaBMSOWMM MaeBoOn
WHBECTULMOHHBI boHA,.

3. MpaBa Ha ueHHble Bymaru, npuHagnexalime akuMoHEPHOMY MHBECTULIMOHHOMY OHAY, NGO npasa
Ha UeHHble Bymarn, CoCTaBnAwLME MMYLLIECTBO NAaeBOro MHBECTULMOHHOIO hoHAA, AOJDKHbI YUUTLIBATLCS Ha
cyeTe Heno B CreuvanvM3MpoBaHHOM [Eerno3vTapuu, 3a MCKIYEHWEM MNpaB Ha roCydapCTBEHHbIE LiEHHbIE
oymaru.

4. CneunanuanpoBaHHbIA Aeno3uTapuii Bnpase MnpuBrnekaTtb K UCMOMHEHNIO CBOMX 0Bs3aHHOCTEN No
XpaHeHWIo 1 (Unun) yyeTy NpaB Ha LeHHble Bymaru, npyHagnexaiime akumMoHepHOMY UHBECTULIMOHHOMY POHAY
UNu COCTaBMnsaOLINE UMYLLECTBO NAeBOro MWHBECTUUMOHHOrO doHAa, Apyron AenosuTapuin, ecrnv 3To
npeaycMOTPEHO COOTBETCTBEHHO [OOroBOPOM C aKUMOHEPHbIM WMHBECTULMOHHBIM (POHOOM MMM npaBuiamm
[OBEpPUTENbHOrO ynpasneHnss naeBblM WHBECTULMOHHBLIM  oHAOM. CneunanuanpoBaHHbI  Oeno3utapui
oTBeYaeT 3a [OeWCTBUS OMNpedeneHHoro MM [Oeno3nTapust Kak 3a CBOM COOCTBEHHblEe. AKLWOHEPHbIN
WHBECTULMOHHBIN POHA M ynpaBnsAoLwas KOMNaH1sa NaeBoro MHBECTMLMOHHOMO poHAa HECYT OTBETCTBEHHOCTb
3a JeNCTBMSA onpedeneHHoro MMu geno3utapus B criyyae, ecrnv NpuBrevYeHne 4eno3ntapusi NpoM3BOAMIOCH MO
NX MUCbMEHHOMY YKa3aHUo.
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Cratban 43. KoOHTponb 3a pacnopskeHVeM WMYLLEeCTBOM, MpUHaanexawym akuMoHepHOMY
WHBECTULMOHHOMY (POHAY, U MMYLLIECTBOM, COCTaBNALMNM NaeBoON UHBECTULIMOHHbLIN OOHA

1. CneumanuavpoBaHHbIi  [0Een0o3uTapuin  akUMOHEPHOTO  WHBECTULUMOHHOrO  ¢hoHaoa  ob6s3aH
OCYLLEeCTBMATb KOHTPOSb 3a cobroeHeM ynpasnsioLwenl KOMNaHnen 3Toro akyMoHepPHOro NHBECTULIMOHHOTO
doHaga Hactoswero degepanbHOrO 3aKOHA, WHbIX HOPMAaTMBHBIX MpaBoBbIX akToB Poccunckon depepaumy,
HOPMaTUBHbIX NPAaBOBbLIX aKTOB hbefgepanbHOro opraHa WCMOMHWMTENBHOW BNACTV MO PbIHKY LEHHbIX Bymar,
MOMOXEHUM yCTaBa U UHBECTULIMOHHOW AeKrapaumm akUMOHEPHOIO MHBECTULIMOHHOIO hOHAA, JOroBOpa MeXay
AKLUMOHEPHBLIM MHBECTULMOHHBLIM (POHAOM M ynpaBnstoLwen komnaHmen. CneumanmsmpoBaHHbIN Aeno3uTapun
MaeBoro MHBECTULMOHHOIO doHAa 00sA3aH OCyLecTBRAATb KOHTPOMb 3a cobniogeHvem ynpasnsiowen
KOMMaHWen 3TOro naeBoro MHBECTULMOHHOIO hoHAa HacToswero degepanbHOro 3akoHa, MHbIX HOPMAaTUBHbIX



npaBoBbiXx akToB Poccunckon dPepepaummn, HOPMATUBHBIX MPaBOBbIX aKTOB diedepanbHOro  opraHa
WCMONHUTENBbHON BNAcTu MO PbIHKY LEeHHbIX 6ymar v npasBun AOBEpPUTENbHOrO ynpasreHus naesbiM
WHBECTULMOHHBIM (HOHAOM.

CneunanuavMpoBaHHbI  Oeno3nTapuin He BnpaBe [faBaTb YNPaBnsloWEen KOMMaHuu cornacuve Ha
pacnopskeHue akTMBamMu akLUOHEPHOr0 UHBECTULMOHHOIO hOHAa UNN MMYLLIECTBOM, COCTaBNSOLWNM NaeBon
WHBECTULMOHHbIA (OOHA, a TakKe UCMONHATbL NOPYyYeHMs ynpaBnsioLle KOMNaHum no nepegaye LieHHbIX Gymar,
npuHagnexawmx akuMOHEPHOMY MWHBECTULMOHHOMY DOHAY, WU LeHHbIX Gymar, COCTaBMsOWMX MaeBown
WHBECTULMOHHBIN (POHA, B Criyyae, ecnu Takue pacropsikeHue u nepefada npoTMBopeyaTt HacTosLeMY
PegepanbHOMy 3aKOHY, WHbIM HOPMaTUBHbIM NpPaBoOBbiM aktam Poccuiickon Pegepaumm, HOPMaTUBHBLIM
npaBoOBbIM akTaMm hegepanbHOro opraHa UCMONHUTENbHOW BNAcTN MO PbIHKY LEeHHbIX 6ymar 1 COOTBETCTBEHHO
yCTaBy W WHBECTULUMOHHOW Aeknapauuu akUMOHEPHOro WHBECTMUMOHHOrO choHaa, [OoroBopy Mexay
aKLUMOHEPHbIM MHBECTULMOHHBIM (POHAOM UK  yMpaBrsiowen KOMMaHnen w npasunam [OBEpPUTENbHOro
ynpasneHus naesblM NHBECTULIMOHHBLIM (DOHAOM.

2. B cnyyae HeucnomHeHWs  NpegyCMOTPEHHbIX  HacToswen  cratben  obssaHHOCTewn
crneunanuanpoBaHHbIN Aeno3uTapuii HeceT CONMAapHy0 OTBETCTBEHHOCTb C yNpaBnsAloLWwen KoMnaHnen nepeg
aKUMOHEPHbIM UHBECTULMOHHBIM (POHOOM U Bnagenbuamnm UHBECTULMOHHBIX NaeB NaeBoro MHBECTULMOHHOIO
doHaa.
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Cratbs 44. TpeboBaHus K cneunanMampoBaHHOMY AEN03UTaputo

1. CneumanuanpoBaHHbIM Oeno3MTapueM akUMOHEPHOIO0 WMHBECTUMLUMOHHOIO oHaa W naeBoro
WHBECTULMOHHOTO poHAa MoOryT ObiTb TONMbKO akumMoHepHoe ob6LecTBO, OOLWECTBO C OrpaHU4YeHHOWN
(OononHMTENbLHOM) OTBETCTBEHHOCTBIKD, CO30aHHblIE B COOTBETCTBMM C 3aKOHOAATenbCTBOM Poccuinckon
depgepaumm N uMerWME COOTBETCTBYIOLLYIO JIMLEH3WNKO W JIMLEH3UIO Ha OCYLLECTBIIEHWE [LENO3NTAPHON
0eATEeNIbHOCTU Ha PbIHKE LIEeHHbIX 6y|v|ar.

Cm. [lonoxeHue 0  fuuyeH3uposaHuu  OessmesibHOCMU  crieyuasiuduposaHHbix  derno3umapues
UHBECMUUUOHHbIX (pOHO08, naesbix UHBECMUUUOHHbIX (bOHO08 U He20CydapCmEeHHbIX [MEHCUOHHbIX
oHAo8, ymeepxdeHHoe nocmaHosneHuem lNpasumenscmea P® om 14 urons 2006 e. N 432

2. CneunanuanpoBaHHbIA Oeno3uTapuin MOXeT UCMONb3oBaTb B CBOEM (PUPMEHHOM HaMMEHOBaHWUU
cnosa "MHBECTMUMOHHBIA (POHA", "aKUMOHEPHbIN MHBECTULUMOHHbIN hoHA" MM "naeBont WUHBECTULMOHHbBIN
¢oHA" B coveTaHmMn co cnoBamu "cneuunanmampoBaHHbIn genosutapuin” nnu "genosvtapun'.

3. CneumanunsnpoBaHHbIA OEMn0o3nTapuii  akUMOHEPHOro WMHBECTUMLMOHHOIO ¢oHAa U  NaeBoro
WHBECTULMOHHOTO (pOoHAa BrpaBe COBMELLATb CBOK AEATENbHOCTb C MHbIMU BUMAAMWU OEATENbHOCTU Npu
YCNOBUKN, 4YTO OHa OCYLLECTBMSETCA OTAENbHbIM CTPYKTYPHbIM nogpasgernieHnemM cneumanmsampoBaHHOro
penosutapusa. CneuvanuMsmMpoBaHHbI  OEeno3uTapuid He BhnpaBe COBMELLaTb CBOKW [OeATENbHOCTb C
[eno3nTapHon AeATenbHOCTbIO, ECNN NOCNEAHASA CBA3aHa C NPoBeAEHMEM AEN03MTaPHbIX onepaLmi Nno ntToram
CAENOK C LEHHbIMW OymMaramu, COBEpPLUEHHbIX Yepe3 opraHu3atopa TOProBfM Ha pbIHKE LIEHHbIX Oymar Ha
OCHOBaHWN JOrOBOPOB, 3aKIMOYEHHbIX C TAKUM OpraHnM3aTopoM TOProBnu 1 (Mnu) KNMPUHroOBOW opraHu3aLmen, a
Takke C KIMPUHIOBOWN OEATENBHOCTBIO U AEATENBHOCTBLIO MO OpraHM3aunyM TOProBnv Ha PbiHKE LIeHHbIX Bymar.

CneunanuavMpoBaHHbIl  Oeno3uTapuii  BMpaBe XpaHUTb W YYUTbiBaTb MMYLLECTBO, B KOTOpPOe
pasMeLleHbl MEHCUOHHbIE pe3epBbl HErOCY4APCTBEHHbLIX MEHCUOHHBLIX (POHAOB, OCYLLECTBMASATb KOHTPOMb 3a
cobniogeHNeM  HErocyaapCTBEHHBIMW  MEHCUMOHHBIMM ~ POHAAMW U KX  ynpaBndlowumn  TpeboBaHui
3akoHogarenbcTBa Poccuiickon ®egepauuu.

CneumanunanpoBaHHbIA  Oeno3nTapuii  BrpaBe XpaHWTb WM YYUTbiBaTb UMYLLECTBO, a Takke
OCYLLECTBNSATb KOHTPOSb 3a cobniogeHnem TpeboBaHU 3aKOHOB MHBIMW KOPUOMYECKMMU NUL@AMU B Cry4askx,
npeaycMOTPEHHbIX 3akoHoAaTenbcTBoM Poccuiickon ®epepauuu.

B cBA3M C ocyuwlecTBNeHMeM CBOEN [eATenbHOCTU Cchneunanu3vupoBaHHbIN Aeno3vuTapui  Brpase
oKasblBaTb KOHCYMbTALMOHHbIE N WHEOPMALMOHHbIE YCNyrK, BECTU OyxranTepCckum y4yeT akuMOHEpHOro
WHBECTULMOHHOIO boHaa M NaeBoro UHBECTMUMOHHOrO doHAaa, BECTU peecTp BnagesnbueB MHBECTULMOHHbBIX
naes.

4. B oOTHOWEHUM uMyLleCTBa, MPUHAANEXALEro akuMOHEPHOMY WHBECTULMOHHOMY oHAY,
crneumnanu3npoBaHHbIN Oeno3nTapuin OCyLLEeCTBNSET CBOU (DYHKLMU HA OCHOBaHUWM OOroBopa C aKUMOHEPHBLIM
WHBECTULMOHHBIM POHOOM.

B oTHOWweHUN mMmyLlecTBa, COCTaBMAKOLWEro NaeBOM WMHBECTULUMOHHBIN OOHA, Crneumnanm3mpoBaHHbIN
0enosnTapuin OCyLLeCcTBSeT CBOM (DYHKUMW Ha OCHOBaHUM JOrosBopa C ynpaBndlolen KoMnaHWen naeBoro
WHBECTULMOHHOIO poHaa. MNMpu 3TOM CPOK OEeNCTBUS AOroBOpa MeXay YynpaBrstowen KoMnaHuen 3akpbiToro
naeBoro MHBECTULMOHHOIO (boHAa M cneunanu3npoBaHHbIM Aeno3nTapnem He MOXET ObITb MEHbLLE, YEM CPOK



OEencTBusl 4OroBopa AOBEPUTENBHOIO YNPaBNEHNSA 3TUM 3aKPbITbIM NaeBbIM MHBECTULIMOHHBIM OOHAOM.

5. OyHKUMM eOMHONMYHOIO MCMOSTHUTENBHOrO OpraHa cneunanuanpoBaHHOrO Aeno3vMTapusa He MoryT
OCYLLECTBNSATD:

nvua, ocyuwiectenasLne (OYHKLMN €OUHONIMYHOIO UCMONTHUTENBHOrO opraHa unM BXOAMBLUME B COCTaB
KOnnernanbHOro MCMOSTHUTENBHOrO OpraHa ynpasnsAloLwWen KoOMMaHuW, cneunanu3npoBaHHOro Aeno3utapus,
aKUMOHEPHOIO MHBECTULIMOHHOIO (hoHAa, NMPOdEeCCUOHANBHOMO YYaCTHUKA PbiHKA LIEHHbIX Gymar, KpeguTHOM
opraHusauum, CTpaxoBOW OpraHu3aunm, HerocyaapcTBEHHOrO NEHCMOHHOMO (PoHAa B MOMEHT aHHYNMPOBaHUA y
3TUX OpraHusaumin NMLEH3NN Ha OCYLLEeCTBMEeHWEe COOTBETCTBYHOLUMX BUOAOB AEATENbHOCTU 3a HapylleHue
NMLIEH3NOHHBIX TPeBOBaHWIA, €CNU C MOMEHTA TAaKOro aHHYJIMPOBAHMWSA MPOLLMIO MEHEE TpeX NeT;

nvua, Ha KOTOpbIX ObINIO HanoOXeHO B3biCKaHWE 3a agMWMHUCTPaTUBHOE MpaBOHapyLleHne B o6racTtu
(PMHAHCOB M pbIHKA LEHHbIX Oymar, ecnum ¢ MOMEHTa HaNoXeHUs1 TaKoro B3bICKAHWS MPOLLNIO MEHee OOHOro
rona;

niua, uMewlue CyouMOCTb 3a MPEecCTynfieHust B cdepe SKOHOMMYECKOW [OeATEeNbHOCTM WM 3a
NpecTynneHns NpoTMB rocygapCTBEHHON BNacTW, MHTEPECOB roCcyfapCTBEHHOW CNyxObl 1 criyBbl B opraHax
MECTHOro caMoyrnpaBrieHuns.

YKkasaHHble fnvua He MOryT Takke BXOAUTb B COCTaB COBETa OMPEKTOPOB (HabnogaTensHOro coseta) u
KOSnnernanbHOro NCNofHUTENBHOrO opraHa cneumMann3npoBaHHOro Aeno3nTapusi.

6. CneunanuanpoBaHHbI Oeno3uTapuii  obsizaH  perncTtpuposaTb B dpegepanbHOM — opraHe
WCMNOMHUTENBHOW BacTM MO PbIHKY LIEHHbIX Gymar pernameHT chneuuann3vpoBaHHOro Oeno3utapust U Bce
BHOCKMbIE B HEFO N3MEHEHMUSI.

PernameHT cneunanmanpoBaHHOIO Aeno3uTapus OMKEH COAEPXaTb:

BHYTPEHHME NpaBuia 1 npoLeaypbl OCYLLECTBNEHNS AeN03NTapHON OeATENbHOCTY;

OpMbI  NMPUMEHSEMbBIX CMEeLUManmM3MpoBaHHbIM OENo3UTapuemM [OOKYMEHTOB MEPBUYHOIO y4veTa u
OTYETOB NEpeA KrMeHTamu;

OonucaHue nopsigka B3aMMOAEWCTBMS CTPYKTYPHbIX MOApasfeneHvuii B MpoLecce OCYLLEeCTBIIEHUS
OenosnTapHoW [OesTeNnbHOCTW, a Takke OCYLECTBAEHUS KOHTPOSbHbIX (YHKUMK, oObecneynBaroLmx
cobnogeHne  akUMOHEPHbIM  MHBECTULMOHHBIM  DOHOAOM M ynNpaBfsloWen  KoMnaHWem  naeBoro
MHBECTULMOHHOro ¢hoHaa TpeboBaHun 3akoHogaTenbcTBa Poccuiickon ®egepauumn n HOpMaTUBHBLIX NPABOBbLIX
akToB heeparnbHOro opraHa UCMOMHUTENBHOW BNACTU NO PbIHKY LEHHbIX Bymar npy BegeHUn yyeTa akTMBOB,
pacyeTe CTOMMOCTM YUCTbIX aKTUBOB aKUMOHEPHOrO0 WHBECTULMOHHOIMO doHAa, BeAeHMM Yy4veTa aKkTUBOB,
pacyeTe CTOMMOCTM YNUCTbIX aKTUBOB MAEBOr0 MHBECTULMOHHOIO boHAa M CTOMMOCTM MHBECTMLUMOHHOIO nas,
pacrnopshKeHUN WUMYLLECTBOM, MpuHagexawumM akuMOHEPHOMY MHBECTMLVOHHOMY (OOHAOY, U UMYLLECTBOM,
COCTaBIAOLWMM NaeBOWN MHBECTULMOHHLIN OOHA;

ONMUCaHne opraHu3auMM BHYTPEHHEro KOHTPONs 3a cobniogeHveM TpeboBaHuN, NpeabsBseMbIX K
[eno3nTapHon OeaTenbHOCTY;

¢opMbl JOTOBOPOB C KITMEHTaMU;

ONUCaHWe BHYTPEHHWX Mpoueayp, Npeaynpexgarlinx BO3MOXHOCTb BO3HWKHOBEHUS KOHIIMKTA
WHTEPECOB.

Cwm. kommeHmapul Kk cmamee 44 Hacmosuwje2o @edepanibHO20 3aKoHa

CtaTbs 45. O65a3aHHOCTM cneumManM3MpoBaHHOro Aeno3nTapus

1. CneumanuanpoBaHHbIA AOEn0o3uTapui  OOIMKEH [OeNCTBOBaTb WCKMIOYMTENBHO B UHTEpecax
aKLMOHEPOB aKUWMOHEPHOr0 WHBECTUMUMOHHOIO poHAa W BnagenbLeB WHBECTULMOHHbIX MaeB MNaeBoro
WHBECTULMOHHOIO choHAaa.

2. CneumannsmMpoBaHHbIN geno3ntapuin o6s3aH:

NPUHMMaTb Ha XpPaHEHWE N XPaHUTb MMYLLECTBO, NpUHaAnexallee akuMOHEPHOMY MHBECTULMOHHOMY
doHay, M UMYLLEeCTBO, COCTaBnswLlee MNaeBOW WHBECTUUMOHHBIA OOHL, €cnv Ana OTAeSbHbIX BWUOOB
UMyLLLEeCTBA HOPMATUBHLIMU NPABOBLIMKU akTamu Poccuinckon denepaumm He npegyCMOTPEHO MHOE;

JaBaTb YNpaBngawLWen KOMMaHuM cornacue Ha pacrnopsbkeHne UMYLLECTBOM, MpUHagnexalum
aKUNOHEPHOMY MHBECTULMOHHOMY (hOHAY, UMM UMYLLIECTBOM, COCTaBISIOLLMM NAaeBOW UHBECTULIMOHHBIN (OOHA,
a TawKKe WCMNOMHATbL MOPYYEHWs YNpaBrisiloe KOMNaHuM O nepefadve LeHHbIX Oymar, npuHagnexawmx
aKUMOHEPHOMY MHBECTULMOHHOMY (DOHAY, UMK LIEHHbIX ByMar, COCTaBNSAOLWMX NAaeBON UHBECTULIMOHHBIN hoHA,
32 UCKIMIOYEHMEM ClyYaeB, NPeayCMOTPEHHbIX HacToAwmM degepanbHbIM 3aKOHOM;

NpMHUMaTb W XpPaHWTb KOMWM BCEX MEPBUYHbIX [OOKYMEHTOB B OTHOLIEHUM MMYLLECTBA,
npyvHagnexawero akuMoHEPHOMY WHBECTULMOHHOMY OHAY, W WMYLLUEeCTBa, COCTaBMAOLWEr0 MaeBon
WHBECTULMOHHbLIN QOHAO, a Takke MNOAJIMHHbIE SK3EMMIAPbl [LOKYMEHTOB, MOATBEPXAANOLMX MNpaBa Ha
HeaBWXMMOE NMYLLECTBO;

npeacTaBnAaATb B oefeparnbHbI OpraH UCMOMHUTENbHOM BNACcTW NO PbIHKY LEHHbIX BymMar OT4ETHOCTb B
nopsiake, yCTaHOBIEHHOM €ro HOPMaTMBHbIMU NPaBOBLIMY aKTamu;



NPeacTaBnsiTb B PEBU3NOHHYHO KOMUCCUIO (PEBU3OPY) aKLUOHEPHOr0 WHBECTULMOHHOIO doHaa
OOKYMEHTbI, HeOOXoaMMble NS ee AesATeNbHOCTY;

perncTpupoBaTbCad B KayeCTBE HOMWHANbHOMO AepXxaTens LUeHHbIX Oymar, npuHagnexaiimx
aKUMOHEPHOMY MHBECTULMOHHOMY (bOHAY, NUBO LeHHbIX Bymar, COCTaBMsOLWUX NaeBOW WMHBECTULMOHHBIN
doHAO, ecnv MHOM NOpPSAOK yyeTa MpaB Ha UeHHble Oymarn He npegycMOTpeH B COOTBETCTBUM C
3akoHoaaTenbLcTBoM Poccuinckon degepaumm;

OCYLLEeCTBMATbL  KOHTPOMb 3@ onpedeneHnem CTOMMOCTM  UYUCTbIX  aKTUMBOB  aKLMOHEPHbIX
WHBECTULIMOHHBLIX (POHOOB UM YUCTbIX aKTMBOB MNaeBblX WMHBECTULMOHHbIX (QOHOOB, a TakkKe pacveTHON
CTOMMOCTW MHBECTMLMOHHOIO Nas, KOMMYeCcTBa BblAABAEMbIX MHBECTMLMOHHBIX MAeB M PasMepoOB LEHEXHON
KOMMeHcaumm B CBA3M C MoraleHMeM MHBECTULIMOHHBIX MaEeB;

NPOBECTU KOHKYPC ANg ornpefeneHvs OpYyrord ynpasnsiolwein KOMnaHuM naeBoro MHBECTULWOHHOro
doHOa B crnydae aHHynMpOBaHUSA NULEH3UW Yy YMNpaBhsioWen KOMMaHWW 3TOro naeBoro MHBECTULMOHHOIO
oHaa;

cobnogate WHble TpeboBaHWs, NpPedyCMOTpPeHHble HacTosawum  PefepanbHbiM - 3aKOHOM U
HOPMaTUBHbLIMM NPABOBLIMWU akTaMu oefeparibHOro opraHa UCMONHUTENBHOW BNACTU NO PbIHKY LIEHHbIX Bymar.

Cwm. lMonoxeHue o dessimenibHOCMU crieyuanu3uposaHHbIX derno3umapues akyUuoOHEPHbIX UHB8ECMUUUOHHbIX
pOHO08, naesbix UHBECMUUUOHHbIX (hOHO08 U Hea2oCydapCmEEHHbIX MEHCUOHHbIX (hOHO08, ymeepxO0eHHoe
rnocmaHoeneHuem ®edepasribHOU KOMUCCUU 110 pbIHKY UeHHbIX 6ymaz om 10 ¢hbesparns 2004 . N 04-3/nic

3. CneumanuaupoBaHHbI geno3utapuii 0b6s3aH yBedoMuTb befeparnbHblii OpraH UCMOMHUTENBbHOW
BMacTM MO PbIHKY LEHHbIX Oymar O BbISIBMIEHHbIX MM B XO4E€ OCYLLECTBIIEHUS KOHTPONSA HapyLEHUsIX B
CcooTBeTCTBMM C HacToAwum deaepanbHbIM 3aKOHOM He MO3OHee Tpex OHEW CO OHS BbISBNEHWS yKa3aHHbIX
HapyLUEHWN.

Cwm. kommeHmapul Kk cmamee 45 Hacmosiwezo @edepanibHO20 3aKoHa

CraTtbs 46. [pekpalleHne gorosopa co cneunannsmpoBaHHbIM AenosnTapuem

1. OoroBop mMexay akuMOHEPHBIM MHBECTULMOHHBIM (DOHAOM U Creuuann3vpoBaHHbIM Aeno3uTapuem,
OOroBop Mexay Ynpasnsowen KoMnaHWen naeBoro WMHBECTULMOHHOIO )oHAa W crneumannuavpoBaHHbIM
AenosuTtapnemM npexpaLLarTes:

MO COrnalUeHnto CTOPOH C MOMEHTa, NpeayCMOTPEHHOr0 TaknuM CornalleHnem;

B Crnyyae nuvKBuAauuMm akuMOHEePHOro WHBECTULMOHHOTO dOoHAa C MOMEHTa 3aBeplUeHusi ero
nvKBngaumu;

B Cryyae npekpalleHns naesBoro MHBECTULIMOHHOIO hoHAa C MOMEHTa ero npekpaLleHus;

B Cry4Yae aHHynMpoBaHWS NMULEH3NW Y CNeLnanm3npoBaHHOro Aeno3nTapus ¢ MOMEHTa BCTYNNEHUs B
cuny peleHns o6 aHHynMpoBaHUN NULEH3NK;

B Cryyae nvKBMaauum CrneunanmnsmpoBaHHOro Aeno3nTapust ¢ MOMEHTa MPUHATUSA pPeLIeHns O Takoun
nvkeMaauuu;

Mo UCTeYeHNn cpoka Jorosopa.

2. CBefeHnst 0 npekpalleHMn Jorosopa co creunanusmpoBaHHbIM Aeno3nutapneMm HesaMeanmTensHo
NPeacTaBnAlTCA  akUMOHEPHbIM  MHBECTULMOHHLIM  (DOHOAOM UNU  YMpaBnsioWen KoMnaHuen naesoro
WHBECTUUMOHHOTO hoHAa B dedeparnbHbli OpraH WCNOMHUTENbHOW BNacTM MO PbIHKY LeHHbIX Gymar ¢
yKasaHveM NpUYnH NnpekpaLleHns 4orosopa.

3. CneumnanvanpoBaHHbIi Aeno3utapuii 0653aH OCYLLEeCTBAATb XPaHeHMe W y4eT BCeX OOKYMEHTOB,
CBSI3aHHbIX C OCYLLECTBMEHMEM KOHTPOMNsA 3a AeATEeNbHOCTbIO aKUMOHEPHOro WMHBECTULMOHHOTO ¢oHAa wu
AeATENbHOCTLIO yNpaBrsloLen KOMNaHUM MaeBoro MHBECTULMOHHOrO oHAa, A0 3akniyeHus [orosopa
COOTBETCTBEHHO MEXAY aKUMOHEPHbIM WHBECTULIMOHHLIM (DOHOOM MNWN YNpaBnsioWen KoMnaHuenh naesoro
WHBECTULMOHHOrO oHA4a W ApYruM CheunannsMpoBaHHbIM denosutapneM u nepejadv emy YkasaHHbIX
OOKYMEHTOB.

Cwm. kommeHmapul Kk cmamee 46 Hacmosuwe2o @edepanibHO20 3aKoHa
MmaBa X. BegeHune peectpa BnagenbueB UHBECTULIMOHHbLIX NaeB

CTtaTbs 47. PeecTp BrnagenbLEeB MHBECTULIMOHHBIX Naes

1. PeecTp BnagenbLeB UHBECTULMOHHLIX NaeB - CUCTEMa 3anuceil 0 NaeBoM MHBECTULMOHHOM dboHAe,
06 06lleM KONMMYecTBe BblOAHHLIX W MOralleHHbIX MHBECTMUMOHHBIX MaeB aToro doHaa, O Bragenbuax
WHBECTULIMOHHbIX NaeB U KONMUYECTBE NpUHaAnexalmx UM UHBECTULIMOHHBIX MaeB, HOMUHAaTbHbIX AepXaTensx,



00 MHbIX 3aperMcTpupoBaHHbIX NMUAx U O KONMYECTBE 3aPErMCTPUPOBAHHBIX HA HUX UHBECTUUMOHHBLIX Naes,
OpobneHnn MHBECTULUMOHHBLIX MaeB, 3anucein o npuobpeTeHnn, o6 obmeHe, O nepegaye WM noralleHun
MHBECTULUMNOHHBbIX NaeB.

2. Be,qume peecTpa BnagenbueB MHBECTULMOHHBLIX NaeB BMnpaBe OCYLEeCTBNATb TOJIbKO lopuandeckoe
nuuo, umMmelollee NMUEH3N0 Ha OCYLLEeCTBIeHNe OeATEelNIbHOCTU MO BeAeHWI0 peecTpa BageribueB UMEHHbIX
LeHHbIX Bymar, nnv cneumanmampoBaHHbIA 4eN03UTapuii 3TOro NaeBoro MHBECTULIMOHHOTO hoHAa.

Cwm. llonoxeHue o nuueH3uposaHuu dessmesibHocmu o 8edeHuro peecmpa er1adesibUues UMEHHbIX UEeHHbIX
bymae, ymeepxdeHHoe nocmaHosneHuem OKLIE om 19 utoHss 1998 2. N 24

3. [oroBop o BeAeHUM peecTpa BrnagenbLeB UHBECTULIMOHHBIX NaeB MOXET GbiTb 3aKMoYeH TONMbKO C
OOHVM HOPUONYECKUM JTALIOM.

4. Mopsnok BedeHVs peecTpa BriadenbleB VMHBECTULUMOHHBLIX MaeB onpenensieTcss HOpMaTUBHBbIMM
npaBoBbIMU akTaMu hefeparnsbHOro opraHa UCMOMHUTENLHOW BMACTU MO PbIHKY LIEHHbIX Gymar.

O nopsidke eedeHusi peecmpa enadesiblye8 UHBECMUUUOHHbIX raeg rnaesbiX UH8ECMUUUOHHbIX (hOHO08 CM.
lMonoxeHue, ymeepxdeHHoe nocmaHoeneHuem OKLIE om 7 utoHs 2002 2. N 20/nc

Cwm. kommeHmapul Kk cmamee 47 Hacmosuwje2o @edepanibHO20 3aKoHa

Cratba 48. OTBETCTBEHHOCTb fMUA, OCYLUECTBIISIIOWErO BedeHWe peecTpa BriagenbLes
WHBECTULIMOHHbIX Naes

Jlnuo, ocywecTtensollee BefeHNe peecTpa BnagenbLeB NHBECTULMOHHbBIX NaeB, HeceT cybcnanapHyto
OTBETCTBEHHOCTb C YMpaBnALWEN KOMMaHWen 3Toro doHaa nepen VMHBECTOpPaMU 3@ HEWUCTONTHEHME WK
HeHaanexatllee McrnosiHeHne 0b6siI3aHHOCTEN MO BEAEHUIO YKa3aHHOro peecTtpa, NpeayCMOTPEHHbBIX HAaCTOSALLNM
depepanbHbIM 3aKOHOM, MpaBunamMu OOBEPUTENBHOrO ynpaBreHusi NaeBblM WHBECTULMOHHBIM (POHOOM WU
[OroBOpOM C ynpaensitoLen KoMnaHmen.

Jlnuo, ocywecTBnswwee BedeHWe peecTpa BragenbLeB  WHBECTULUMOHHBLIX MNaeB, HeceT
OTBETCTBEHHOCTb Nepen ynpasnsiollen KoMnaHuen 3Toro doHAa 3a HeUCNonHeHMe WNU HeHagnexallee
ncnosnHeHne obaA3aHHOCTEN MO BEAEHUIO YKa3aHHOro peecTtpa, NpeayCMOTPEeHHbIX HacToswmMm PeaepanbHbiv
3aKOHOM, nNpaBunamMu LOOBEPUTENBbHOIO YrpaBneHus MnaeBbiM WHBECTULMOHHLIM (POHOOM WM [OroBOPOM C
ynpasnsioLlein KoMnaHuen.

Cwm. kommeHmapul kK cmamee 48 Hacmosiwezo @edeparibHO20 3aKoHa

Maea XI. AyauT aKkUMoHepHOro MHBECTULIMOHHOIO ¢hoHAaa
M ynpaBnsiowen KoMmnaHMm naeBoro MHBeCTULMOHHOTro hoHaa

Cratba 49. TpeboBaHua K ayguTopy akUMOHEpPHOro WMHBECTULUMOHHOrO oHAa W ynpasnsowen
KOMMaHW1 NaeBoro MHBECTULMOHHOTO hoHAa

1. AKUMOHEPHbIN WHBECTUUMOHHBIN DOHA M YNpaBrawLwas KoMnaHWs naesBoro WMHBECTULMOHHOMO
doHaa 0643aHbI 3aKM4MTb 4OrOBOPbLI O NPOBEAEHNM ayAUTOPCKUX MPOBEPOK.

AyauTopom He BnpaBe ObiTb addunMpoBaHHOe nWLO aKUMOHEPHOro WHBECTULMOHHOIO ¢oHAa,
ynpaBnsoLLen KoMnaHuu, cneumannsmpoBaHHOro Aeno3vnTapus, nuua, OCyLLeCTBNSAWero BeaeHe peectpa
BrnagenbLUeB MHBECTULMOHHbIX NaeB, OLEHLLUMKA.

2. AyanTopckow npoBepKke Ha JOCTOBEPHOCTb M COOTBETCTBUE TpeboBaHMsaM defeparnbHbIX 3aKOHOB,
MHbIX HOPMaTUBHbIX NPaBOBbLIX akTOB Poccuiickon Pefepauym n HOpMaTUBHBIX MPABOBLIX aKTOB heaepanbHOro
opraHa MCNOMHUTENbHOW BRAcT MO PbIHKY LeHHbIX Bymar nognexart OyxranTepckun yyeT, BeAeHue yyeta u
COCTaBfneHne OTYETHOCTU B OTHOLUEHMU WMYLLECTBa, NpuHagnexawero akumoHEepHOMY WHBECTULMOHHOMY
hoHAay, MMyLLEeCTBa, COCTaBMSIOLLEro NaeBon MHBECTULMOHHbLIM OOHA, U onepauni ¢ 3TUM UMYLLECTBOM.

Cwm. kommeHmapul k cmambe 49 Hacmosuwe2o @edepanibHO20 3aKoHa

Cratbsa 50. ExxerogHble ayanTtopckne NpoBepKu

1. AyouTop B COOTBETCTBUM C 3aKMOYEHHBbIM AOroBOpoM 06513aH NPOBOAUTL €XErofgHble ayguTopckue
NpPOBEPKM.

2. Ayantopckor npoBepke noanexart:

OyxranTepckMn ydeT, BedeHMEe y4vyeTa W COCTaBneHMe OTYETHOCTUM B OTHOLUEHMU WMYLLEeCTBa,
npyvHagnexawero axkuMoHEepHOMY MWHBECTMUMOHHOMY OHAY, WMYyLlecTBa, COCTaBMsOWEro naeson



WHBECTULMOHHBIN (boHA, 1 onepaLmi C aTUM UMYLLECTBOM,;

COCTaB M CTPYKTYpa aKTUBOB aKLMOHEPHOIrO MHBECTULMOHHOIO POHAA U MMYLLIECTBA, COCTaBMSHOLLErO
naeBon MHBECTULIMOHHLIN OOHA;

pacyeT CTOMMOCTM YMUCTbIX AKTMBOB aKUMOHEPHOrO0 WMHBECTULMOHHOIO (oHAA, OLIEHKa pacyeTHoOW
CTOMMOCTW OHOI0 MHBECTULIMOHHOIMO Masl, LieHbl pa3MeLLEHMs N LieHbl BblKyna akuum UM CyMMbl, Ha KOTOPYHO
BbldaeTCs OOUH MHBECTULMOHHBLIN Man, U CYMMbl AEHEXHON KOMMeHcaluuu, noanexatlen BoinnaTe B CBA3U C
norawieHnemM UHBECTULIMOHHOIO Nas;

cobnogeHne TpeboBaHUW, NpegbsBnsSeMbIX K MOPSAKY XPaHEHUS WMMYLLECTBa, MNpuHagnexalero
aKUMOHEPHOMY WHBECTULMOHHOMY (DOHAY, MMYLLECTBa, COCTaBMISOLLEr0o NaeBOW WHBECTULMOHHBIA (POHA, W
OOKYMEHTOB, YAOCTOBEPSIOLMX NpaBa Ha MMYLLECTBO, NMpUHaZnexallee akuMOHEPHOMY WHBECTULMOHHOMY
doHAy, M UMYLLIECTBO, COCTaBAoLLEE NaeBON NHBECTULIMOHHBLIN (DOHS;

COENKN, COBEpPLUEHHbIE C aKTMBaMW aKLMOHEPHOro MHBECTULMOHHOrO oHOA M aKTMBaMu MNaeBoOro
WHBECTULMOHHOIO (poHaa.

3. 3aknodeHve ayautopa no pe3ynbTaTam  eXerogHoW ayaAuTOPCKOM MPOBEpPKN  ABNSAeTCH
oba3aTenbHbIM  NPUINOXXEHMEM K OTYETHOCTM  aKUMOHEPHOr0 WHBECTULMOHHONO (OoHAa, YnpaBnstoLen
KOMMaHMM NaeBoro MHBECTULMOHHOIO ooHAa.

Cwm. kommeHmapul k cmamee 50 Hacmosuwe2o @edepanibHO20 3aKoHa

Mnaea Xll. PackpbiTve nHcpopmauum o eATerIbHOCTU aKLUMOHEPHOIro MHBECTULIMOHHOTO choHaa n
ynpaBnstowen KOMnaHMM naeBoro MHBECTULIMOHHOIO choHaa

Cm. [lonoxeHue o mpebosaHusix K MOPsSIOKYy U CpOKaM pacKkpbimusi UHGopMayuu, cesi3aHHoU ¢
0esimesilbHOCMbIO  aKUUOHEPHbIX  UHBECMUUUOHHLIX (hOHO08 U  yrpasnsiouwux KoMmnaHul — naeebix
UHBECMUUUOHHbIX (hOHO08, @ makxe K CcoOepxaHUK packpbieaemMol UHopMayuu, ymeepxo0eHHoe
npukasom ®@edeparnbHoU cryx6bi Mo hUHaHCO8bIM pbiHKam om 22 utoHs1 2005 2. N 05-23/13-H

Cratbsa 51. TpeboBaHuA K cogepXaHuio pacnpocTpaHsaemon unu nybnvkyemon nHopmaumm

1. B pacnpocTpaHsiemon unu nyonmkyemon nHgopmaumm o6 akLMOHEPHOM MHBECTUMLVMOHHOM (DOHAE U
naeBoM MHBECTULMOHHOM (POHAE COOTBETCTBEHHO AOMKHbI COAEPKaTbCS:

NnorHoe unu cokpaieHHoe UpMeHHoe HanMeHOBaHUE aKUMOHEPHOro WHBECTULMOHHOrO ¢hoHAaa, ero
yMNpaBnsiolWen KOMNaHun, NofHoe UMM COKpalleHHoe (hMpMEHHOE HaMMeHOBaHWE YMNpPaBnsAoLWen KOMMNaHWUM
NnaeBoro MHBECTULMOHHOIO hoHAA, HAa3BaHWE MAeBOro MHBECTULMOHHOMO ¢hoHAa, HOMEpP U gata perncrpauum
npaBun OOBEPUTENbHOrO yMpaBneHUs MnaeBbiM WMHBECTULMOHHBIM (DOHAOM, HOMEp M JdaTta perncrpauuu
MpocrneKkTa 3MUCCUN aKUMA  aKUMOHEPHOro WHBECTULMOHHOTO (poHOa, a Takke HOMEep fMUEH3MM Ha
OCyLLECTBMEHNE AeATENbHOCTU aKUMOHEPHOIO MHBECTULIMOHHOIO hoHaa nnn HOMEp NULEH3NN YNpaBhsioLLEn
KOMMaHuu;

WHdopmaums o MecTax (C ykasaHumem agpeca M (Mnu) Homepa TenedoHa), rge MOXHO A0
NpuobpeTeHns akumMi UNN MHBECTULMOHHBLIX MaeB MonyyuTb NogpobHy WHgopmaumio 06 akLMOHEpPHOM
WHBECTULMOHHOM (poHAe, O NaeBOM MHBECTULMOHHOM (POHAE M 03HAKOMUTLCH C YCTaBOM U MHBECTULIMOHHOW
Aekrnapaumven akuMOHEpPHOro WMHBECTULUMOHHOro oHAa, npasunamn [OBEPUTENBLHOrO YNpaBneHus naesbiM
WHBECTULMOHHBIM (POHAOM, NMPOCNEKTOM SMUCCUN aKLUUIA, a TakKe C MHbIMW JOKYMEHTaMM, NpeayCMOTPEHHbLIMU
HacToAwmm ®PefepanbHbIM - 3aKOHOM UM HOPMaTUBHBbIMW MPaBOBbIMW  akTamu  doedeparnbHOro opraHa
NCMNOMHMTENBHOW BNACTW MO PbIHKY LIEHHbIX Oymar;

MOMOXEHNe O TOM, YTO CTOMMOCTb aKUMA N CTOMMOCTb MHBECTULMOHHbBIX MNAeB MOryT yBENMYMBaTLCA U
yMeHbLLATbCS, pe3ynbTaTbl UHBECTUPOBAHMS B MPOLLNIOM HE onpeaensoT 4oxoabl B 6yayliem, rocyaapcTBo He
rapaHTMpyeT AOXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE (DOHAbI, @ TaKkKe CBEAEHUSA O TOM, YTO, NPexXae Yyem
nNprvoBpecTn akumio MM MHBECTMLNOHHBLIV Man, criegyeT BHUMAaTENbHO O3HAKOMUTBCS C YCTAaBOM aKLMOHEPHOTO
WHBECTULMOHHOrO hOHAa, ero MHBECTMLMOHHOW AeKknapaumen U MnpoCneKkToM 3MUCCUWM akuui, npasunamu
[0BEPUTENBHOMO yrnpaBneHns naeBbiM NHBECTULMOHHBIM (OOHAOM.

2. Ilobasa pacnpocTpaHsemas unu nybnukyemas nHgopmaumsa ob ynpaBnsiowen KOMNaHMn naesoro
WHBECTULMOHHOrO poHOa [ormkHa codepxaTb MOMHOE WM COKpalleHHoe (UPMEHHOE HavMeHOBaHue
yrnpaBnsioLLen KOMNaHnM 1 HOMep ee NULIEH3NN.

3. YnpaBngwwasi KOMNaHuWs MaeBOro WHBECTULMOHHOrO oHAa HeceT OTBETCTBEHHOCTb 3a
copepxaHve n opmMy pacnpocTpaHsemon unm nybnmkyeMmon nHpopmaumum ob ynpaBnsoLe KOMNaHum unm o
NnaeBoOM MHBECTULMOHHOM (OHAE, B TOM YMCIIE 3a pacnpocTpaHeHne unm onybnmkoBaHne HETOYHOW, HEMOMHON
unn Beogswen B 3abnyxgeHve umHpOpMauuu, a Takke 3a ee HEeCBOEBPEMEHHOE pacrnpOoCTpPaHeHue wunm
onybnnkoBaHue.

AKLMOHEPHbIN MHBECTULIMOHHBIN OOHA HECET OTBETCTBEHHOCTb 3a peKknamy aToro hoHaa, cogepxaHue



n copmy pacnpocTtpaHsemMon unu nyornmkyeMon uHdgpopmaumm o6 akuMOHEPHOM MHBECTULMOHHOM ¢hoHAe, B
TOM YuCne 3a ee HECBOEBPEMEHHOE pacnpoCcTpaHeHne unmn onybnmMkosaHue, a Takke 3a pacnpocTpaHeHne unm
onybnukoBaHue HETOYHOW, HEMOMHON NNW BBOASLLEN B 3abnyxaeHne nHdpopmauun.

4. ®epepanbHbI OpraH WCMOMHUTENbHOW BNACTU MO PbIHKY LEHHbIX Bymar unu camoperynupyemas
opraHu3auus Bnpase TpeboBaTb, a akKUMOHEPHbIN UHBECTULMOHHBIN DOHA U YNpaBnsaloLLas KOMnaHus naesoro
WMHBECTULUMOHHOIO hoHaa 0053aHbl MPeACTaBnATb AOKYMEHTbl, MOATBEPXAaloLMe pacnpoCTPaHAEMyo Wnu
nybnukyemyto nHcopmaumtio.

5. CsegeHus, npegocTaBneHHble ANA  pacnpoCTpaHeHWss WnM  onyGnMKOBaHWS,  OOIKHbI
COOTBETCTBOBaTb YCTaBy M MHBECTULIMOHHOW Aeknapaumm akuMOHEPHOro MHBECTULMOHHOIO hoHAa, NPOCNEKTY
3MNCCUM aKUMN aKUMOHEPHOro MHBECTULMOHHOrO hOHAA, MpaBunaMm LOBEpUTENbHOrO ynpaBrfieHVs NaeBbiM
WHBECTULUMOHHLIM  (POHAOM, W3MEHEHUsSIM W [JOMOMHEHUAM B HUX, KOTOpble 3aperncTpupoBaHbl B
YCTaHOBIIEHHOM MNopsiake.

6. JltoGble npegocTaBnsiemMble AnNg pacnpocTpaHeHUsa UM onyonMkoBaHusi CBegeHnsa 00 akLUMOHEPHOM
WHBECTULMOHHOM doHAe, YNpaBnsAloWwen KOMMaHWW MnaeBoro WHBECTUUMOHHOroO ¢oHoa M O naesoMm
WHBECTULMOHHOM (hOHAE HE OOSMKHbI coaepXaThb:

HeJOOpPOCOBECTHYIO, HEOOCTOBEPHYID, HE3TUYHYHD, 3aBEAOMO FOXHYH0, CKPbITYl0, BBOASLWY B
3abnyxgeHne MHopMauuto;

Kakve-nmbo rapaHTum, obellaHus u npegnonoxeHuss o Oyayuien 3dpdeKTMBHOCTM U OOXOOHOCTH
WHBECTULMOHHOW AEATENbHOCTU aKLMOHEPHOrO0 MHBECTULMOHHOrO hoHAa, ynpaBnsAlowen KOMNaHum rnaesoro
WHBECTULUMOHHOIO hOHAA, B TOM 4YWCMe OCHOBaHHble Ha MHAOpMaumMu 0O KX pearnbHOW AeATeNbHOCTU B
MPOLLIIOM;

NHOPMaLMIO, KOTOPas He MeeT AOKYMEHTanbHOro NoATBEePXKAeHNS;

NHOPMALIMIO, HE VMEIOLLYI0 HEenoCPeACTBEHHOTO OTHOLUEHWS K aKUMOHEPHOMY WHBECTULMOHHOMY
doHay, ynpasnsoLLen KOMNaHnM Naesoro MHBECTULMOHHOIO hoHAA MM NaeBOMY MHBECTULIMOHHOMY (hOHAY;

CCbIIKW Ha yTBepxaeHve unu ofobpeHve opraHamu rocygapCTBEHHOW BMactTu  Kakon-nvbo
NHOPMaLMM O OEATENBHOCTU aKUMOHEPHOIO UHBECTULMOHHOrO hoHAa Mnn ynpasnsloLwen KoOMNaHuM naesoro
WHBECTULIMOHHOIO (hoHAa;

NOXHble WUNN  HenpaBuibHO CAOPMYNMPOBAHHbIE 3asiBNEeHMs Unu  yTBepxaeHus O pakTopax,
CYLLECTBEHHO BNUSIOWNX Ha pe3yrbTaTbl UHBECTULMOHHOW AEATENbHOCTM aKUUOHEPHOro WHBECTULIMOHHOIO
doHOa unu  ynpaensloWwen KOMMaHUM MaeBoro WHBECTULUMOHHOrO poHga, B TOM 4uUCre UMELLUX
OOKyMeHTarnbHoe NoaATBEPXKAEHME, HO OTHOCALLMXCS K MHOMY Meprogy BpEMEHU Un CODbITUIO;

3a9BNeHns unu yteepxaeHnss o6 mameHeHun nNubo VHble CPaBHEHWS pe3ynbTaToB WHBECTULMOHHON
AeATenNbHOCTM aKLUMOHEPHOro UHBECTMLUMOHHOIO hoHAa 1 ynpaBnsatoLLen KOMNaHuM NaeBoro MHBECTULIMOHHOIO
doHAa B TEKYLUMA MOMEHT M B MPOLLIOM (OMMcCaHne U3MEHEHUs pasMepa AOXOA0B, M3MEHEHMs pasmepa unm
pocTa aKTMBOB), HE OCHOBaHHbIE Ha pacyeTax AOXOAHOCTU, onpeaenseMbiX B COOTBETCTBUM C TpeboBaHMAMU
HOpPMaTMBHbIX NPaBOBbLIX aKTOB (hefeparnibHOro opraHa UCNOMHUTENBHOW BNACTU MO PbIHKY LIeHHbIX Bymar;

3asBrneHns o OByaywmx MHBECTMUMSX, cogepXawue rapaHTuM 6e30nacHOCTU  MHBECTULMA 1
CTabunbHOCTN pa3mMepoB BO3MOXHbIX OXOA0B MUIMN U3AepXKeK, CBA3aHHbIX C YKa3aHHbIMU MHBECTULMAMN;

yTBEPXOEHUSA UMK 3asiBNEHUS O BO3MOXHbIX BbIrOA4aXx, CBA3a@HHbIX C yCnyramu unm metogamu paboThbl
aKUMOHEPHOro MHBECTULIMOHHOIO (boHAA U yNpaBsnsoLwen KoMnaHum NaeBoro UHBECTULIMOHHOTO OOHAa;

npeyBennyeHHble NN HENOATBEPXOEHHbIE 3asBMEHNS O HaBblKax yrnpaBreHns Unn xapakTepucTukax
aKUMOHEPHOro MHBECTULMOHHOIO oHAA W YNpaBrsioowWen KOMMaHWM NaesBoro MHBECTULMOHHOrO oHaa, a
Takke 06 Ux CBA3AX C opraHamm rocygapCTBEHHON BNacTy Uy UHbIMKW opraHamu Nnbo BegomMcTBamu;

3a8BfleHNss O TOM, YTO pe3ynbTaTbl AeATENbHOCTW aKUMOHEPHOro WHBECTULMOHHOTO doHaa U
ynpaBnsoLLen KOMNaHnM Naeeoro MHBECTULIMOHHOIrO poHAa, JOCTUIHYThIE B MPOLUIOM, MOTYT ObITb NOBTOPEHbI
B OyayLiem.

7. YnpaBnswowas KoMnaHus OO0 NOMyYeHUs §UUEeH3WW He Bnpase nNpeaocTaBnaTe  AnNd
pacnpocTpaHeHns unu onybrnukoBaHns WHMOPMaumMio O CBOeN AeATeNbHOCTU B KayecTBe ynpaBsrsioLlen
KOMMaHU1 akUMOHEPHOIO MHBECTULIMOHHOMO (POHAA M NaeBOro MHBECTULMOHHOMO (hoHAA.

8. AKUMOHEPHBIN MHBECTULMOHHLIN OOHA, yNpaBnstoLas KOMNaHMsa nNaesoro MHBECTULMOHHOTO hoHAa
00 pacnpocTpaHeHus unu onybnukoBaHua wHopmaumm ob6s3aHbl npeacTaBuTb B dpedepanbHbii opraH
NCMONHUTENBHON BNACTU MO PbIHKY LiEHHbIX GyMar unm ynoriHOMOYEHHYI0 UM OpraHmM3aLunio Konmu OKYMEHTOB,
cofepXalimx ykasaHHyro nHdopmaumio.

9. HecobnioaeHve akuMOHEpPHbIM MHBECTULIMOHHBIM (DOHAOM UNW yNpaBnsAloLLen KOMNaHuen naesoro
WMHBECTULUMOHHOIO doHaa TpeboBaHu HacToswero PegepanbHOrO 3akoHa, MHbIX HOPMATMBHBIX NPaBOBbIX
aktoB Poccuiickon ®epepauum, HOpMaTMBHBLIX NPAaBOBbIX aKTOB hedepanbHOro opraHa MCNOSHUTESNbHOW
BMAacT MO PbIHKY LIEHHbIX Bymar, a Takke HeyCTpaHeHVWe HapylleHUW B YCTAHOBIEHHbIE CPOKW SABMSIOTCS
OCHOBaHWeM A8 NPUOCTAHOBEHUS UM aHHYNMPOBAHNS Y HUX COOTBETCTBYHOLLMNX NINLIEH3NN.

10. ®egepanbHbIv OpraH UCMONTHUTENBHON BIIACTM MO PbIHKY LeHHbIX Oymar BrnpaBe obpallartbcs B cyg
C MCKaMu B Cryvyae HapylleHus npaB akuMOHepOB akUMOHEPHOro WHBECTULMOHHOrO hoHAa wnu Bnagernsues




WHBECTULMOHHBIX MaeB MaeBOro MHBECTULMOHHOTO hoHAa B pesynbrate HecobmogeHus nmn TpebosaHun,
npeayCMOTPEHHbIX HACTOALLEN FNaBoOW.

Cwm. kommeHmapul k cmamee 51 Hacmosiwezo @edepanibHO20 3aKoHa

Cratbs 52. Hdopmauus, npegbsasnsiemas no TpeboBaHnio 3anHTEPECOBAHHbIX ALY

AKLMOHEPHbIA NHBECTULIMOHHBIN OOHA, ynpasnsowas KoMnaHus naesoro MHBECTULMOHHOro hoHaa, a
Takke areHTbl MO Bblgaye, MnorawleHnto U oOMeHy WMHBECTULMOHHbIX MaeB B MecTax Mpuema 3asiBOK Ha
npuobpeTeHune, noraweHne n oOMeH MHBECTULIMOHHBIX NaeB 00s3aHbl NPeabsABATE BCEM 3anHTEPECOBAHHBIM
nvuam no mnx TpeboBaHMO COOTBETCTBEHHO:

yCTaB aKLMOHEPHOrO WHBECTULMOHHOIO (OOHAA, €ro WHBECTULMOHHYI0 Jeknapauvio unm npasuna
OOBEpUTENbHOIO  YMPaBneHUss  MNaeBbiM  WHBECTUUMOHHBbIM ~ (POHOOM, a TakKke MNOMHbIN  TeKCT
3aperncTpuUpoBaHHbIX U3MEHEHWI U OOMNOMHEHNUN B HUX;

npasuna BedeHns peecTtpa BragenbLeB MHBECTULNOHHBIX Naes;

crpaBky O CTOMMOCTM aKTUBOB aKUMOHEPHOrO0 MHBECTULMOHHOMO poHAa MnM CTOMMOCTU MMYLLIECTBA,
COCTaBNSLLEro NaeBov MHBECTULMOHHBIA (OOHA, U COOTBETCTBYHIOLLUMNE NPUMNOXEHUS K HEN;

crpaBKy O CTOMMOCTM YUCTbIX aKTUBOB aKLIMOHEPHOrO MHBECTULMOHHOMO hoHAa UMM CTOMMOCTU YUCTbIX
aKTMBOB MaeBOr0 WHBECTULMOHHOIO (poHOAa W pacyeTHON CTOMMOCTW OOHOro WMHBECTMLMOHHOIO nas no
nocneaHen oueHke;

Oyxrantepckuin 6anaHc n cyeT NpubbLINEN N YObITKOB aKLMOHEPHOrO MHBECTULIMOHHOIO hoHaa, 6anaHc
MMYLLIECTBA, COCTaBIISAOLLErO NAaeBON UHBECTULMOHHBIN hoHA, Byxrantepckun 6anaHc n otyeT o NpubbINaX u
ybbITKax ynpaensloWwen KOMMaHUM MNaeBOro WMHBECTULUMOHHOIO doHaa, byxrantepckun GanaHc M OTYeT O
nNpubbINax u ybbiTkax CheuManu3vpoBaHHOrO [Jeno3nTapusi, 3akiioyeHne ayauTopa, COCTaBfEHHble Ha
NOCNEAHIO OTYETHYLO AaTy;

oT4yeT O npupocte (06 yMEeHbLUeHUM) CTOMMOCTVM MMYyLLECTBa, MpuHaanexawero akuMoHEpHOMY
WHBECTULMOHHOMY (DOHAY, MMYyLLeCTBa, COCTaBNAOLWEro MNaeBOW WHBECTULMOHHBLIN (OOHA, CBEAEHUS O
BO3HArpaxkgeHuu ynpaensiowen KOMNaHuu K pacxogax, nognexawux BO3MELLeHU0 3a CYeT WUMYLLeCTBa,
npuvHagnexawero akuMoHEpPHOMY WHBECTULMOHHOMY OHAY, W WMyLLEeCTBa, COCTaBNALWEro naeson
WHBECTULMOHHBLIN POHA, NO COCTOSHUIO HA MOCIEeaHIO OTHETHYIO AaTy;

WHYI0 WHGOPMaUMIo, PacnpoCTPaHEHHYH WM OnyOrnMKOBaHHY aKUMOHEPHbIM WHBECTULMOHHBIM
doHOOM MnK ynpaBnsioLer KOMNaHWen NaeBoro MHBECTULMOHHOIO POHAA B COOTBETCTBMU C TpeboBaHMAMU
HacToswero PenepanbHOro 3akoHa, HOPMaTUBHBIX MPaBOBbIX aKTOB hefepanbHOro opraHa MCMNONMHUTENBHON
BMacCTM NO PbIHKY LIeHHbIX Oymar, ycTaBa akUMOHEPHOIO MHBECTULIMOHHOMO OOHAA UM NpaBun JOBEPUTENBHOMO
yrnpaBneHus naeBbiM NHBECTULMOHHBIM (DOHAOM.

MHpopmauna o pasmepax CyMMbl, Ha KOTOPYH BbldaeTcs OAWH MHBECTULMOHHLIN Man, U CyMMbl
OEHEXHOW KOMMEeHcauumn, noanexalen BbinnaTe B CBS3W C MOrawleHMeM WMHBECTMLMOHHOMO nasi, 0 MeToge
onpedeneHnss pacyeTHOM CTOMMOCTM OOHOr0 WHBECTUUMOHHOrO nasi, O CTOMMOCTW YWUCTbIX aKTMBOB
aKUMOHEPHOro MHBECTULMOHHOMO (bOoHAA U CTOMMOCTU YUCTbIX aKTUBOB MaeBOro MHBECTULMOHHOIO poHaa B
pacyeTe COOTBETCTBEHHO Ha OOHY aKUMIO UNWU OOUH WMHBECTULMOHHBIN Nav Ha NOCMEegHIo OTYETHYI0 AaTy, O
BpEMEHU Hayana 1M OKOH4YaHWs nNpuema 3asiBoK Ha npuobpeTeHue, noralleHne u o6MeH MHBECTULIMOHHbIX Naes
B TeyeHne paboyero OHs, 0 CpoKax npumema ykasaHHbIX 3asBOK (Ans MHTepBanbHbIX NaeBbIX MHBECTULMOHHBLIX
doHOOoB), O cryyasix MPUOCTAHOBMNEHUS UNW  BO30OHOBMEHWMS pa3MeLleHus akUuui  akUMOHEePHOro
WHBECTULMOHHOrO boHAa, Bblgayu, norawleHus U1 obMeHa MHBECTMLMOHHBLIX NaeB MM 00 OOHOBPEMEHHOM
MPVUOCTaHOBIIEHNM Bbldayn, noraweHuss u obmeHa WHBECTULMOHHBbIX MaeB, O BO30OHOBMEHUWM Bblgauu,
noraweHus n obmeHa MHBECTULMOHHBIX NaeB, 00 areHTax Mo Bbigaye, NnoralweHnto 1 06MeHy MHBECTULMOHHBIX
naeB Tawkke OOIDKHA MPefoCTaBMATbCH 3aMHTEPECOBaHHbIM MvuaM Mo TenedoHy MIn pacKpbliBaTbCH MHbIM
cnocobom, ykasaHHbIM aKUMOHEPHbIM WHBECTULMOHHBIM (OOHAOM WM YMNpPaBnsAloLWEn KOMMaHWenh naeBoro
WHBECTULIMOHHOIO poHAA B pacnpoCTPaHEHHOM U1 onyOrnmnkoBaHHOM MHOpMaLu.
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Cratbs 53. Hdopmauus, nognexawas onyonnkoBaHuo

1. AKUMOHEpPHbIN WHBECTULMOHHBIA (POHA OCYLWeCTBNAET nybnukauuio npocnekta SMUCCUM aKLMn
aKUMOHEPHOro MHBECTULIMOHHOIO (boHAA U pacKkpbiTe MHAOPMAaLMN O COAEPKaHUM yCTaBa U MHBECTULIMOHHOM
JeKrnapaumM  akUUMOHEPHOro WMHBECTUMLMOHHOMO oHAA B MOPSIAKE W CPOKW, KOTOpble YCTaHOBMEHbI
3akoHoAdaTenbLcTBoM Poccuickon denepaumu.

2. YnpaBnsiiowas KOMMaHus MaeBoro WHBECTULMOHHOTO doHAa obs3aHa onybnukoBaTb npaBwuna
[OBEPUTENBHOIO ynpaBfeHusl NaeBbiM WMHBECTULUMOHHBIM (OHOOM A0 Hadvana (OopMMpPOBaHUS NaeBOro
WHBECTULMOHHOIO (hoHaa.

Ynpaensowas KoMnaHus naeBoro MHBECTULMOHHOIO doHaa obsizaHa onybnukoBaTb cOOBLLEHWUs O



perucTpaumm M3mMeHeHUn 1 OOMOMHEeHWN B NpaBuna AOBEPUTENbHOMO yNpaBneHus naesbiM MHBECTULMOHHBLIM
doHaoM.

3. B cny4yae npekpalleHus naeBoro MHBECTULMOHHOTO POHAA, B TOM YMCME B CBHA3M C TeM, YTO Mo
OKOHYaHUK cpoka popMMpoBaHMS NAeBoro MHBECTULMOHHOIO hOHAA CTOMMOCTb €ro akTMBOB OKasarnacb MeHee
CYMMbI, OMpederieHHoONn npaBunaMmyM OOBEPUTENbHOro YyrnpaBneHus MaeBblM WHBECTULMOHHBIM  (OPOHAOM,
ynpaBnsioLas KOMNaHus 3TOro naeBoro MHBECTUUMOHHOro doHAa 3a cyeT cOoBCTBEHHbIX cpeAcTB obsidaHa
onybnukoBaTb UHGOPMAaLMIO O BO3BpaTe CPEACTB BnajernbLamM NHBECTULIMOHHbIX Naes.

4. B cnyyae npuvHATUA peLleHnst 0 NPMOCTaHOBMEHUN Bblgayn, 06 0gHOBPEMEHHOM NPUOCTaHOBIIEHMU
Bbl4aun, noraweHns u obmeHa, O BO30OHOBMEHUW BblayW, MorawleHns u obmeHa WMHBECTULMOHHbIX Maes
ynpaenswowas KOMMNaHUs MaeBoro MHBECTUUMOHHOrO (hoHAa 3a cyeT COOCTBEHHbIX cpedcTB obs3aHa
onybnvkoBaTb He Mo3gHee AHA, criedylowero 3a AHEeM MPUHATUA Takoro pelleHusi, cooblieHne ob 3ToM.
CoobLeHne 0 NpuMocTaHoBNEHUN Bblga4m unn o6 OAHOBPEMEHHOM NPUOCTAHOBNEHUN Bbidauyu, NorawieHus u
obmeHa MHBECTULIMOHHBIX NaeB AOIMKHO coaepKaTb yKkasaHWe NPUYnH Takoro NMpuoCTaHOBMEHNS.

5. Ony6nukoBaHWO B COOTBETCTBUM C TPebOOBAHMAMN HOPMATUBHLIX NPABOBbLIX akTOB dhedeparibHOro
opraHa UCMNonHUTENbHOW BNACcTW MO PbIHKY LieHHbIX Bymar nognexar:

nHpopmaums o (OUPMEHHOM HaMMEHOBaHUWM aKUMOHEPHOro WHBECTULMOHHOrO ¢oHaa, PUpMEHHOM
HaVMEHOBaHUN yNpasnsoLWwen KOMMaHnM NaeBoro MHBECTULMOHHOIO POHAA, MECTE HaXOXOEHWUs areHToB Mo
BblAaye, MorawleHnto M obMeHy WHBECTULMOHHbLIX MaeB, MecTax fnpvema MMK 3asiBOK Ha npuobpeTeHue,
norawleHne n 0bMeH MHBECTULIMOHHbIX Naes.;

Oyxrantepckuin  6anaHC  aKUMOHEPHOro  WHBECTUUMOHHOrO oHaa w 6GanaHc uMmyLlecTBa,
COCTaBNSAOLWEro NaeBol WHBECTUUMOHHBLIA oHA, Byxrantepckuii 6anaHc n oTyeT O MpubbINAX U ybbITKax
ynpaBnsioLLen KOMnaHUM NaeBoro UHBECTULMOHHOIO (hOHAA;

oTyeT O npupocte (06 YMEHbLUEeHWM) CTOMMOCTVM WMYLLECTBa, NpUHaAnexalero akunMoHepHOMY
WHBECTULMOHHOMY OHAOY, U MMYLLECTBa, COCTaBMAKLWEro naeBo WMHBECTUUMOHHBIN )OHA, CBEeOEeHus O
BO3HarpaXKgeHun ynpasnsiowen KOMNaHum WM pacxodax, noanexalimx BO3MELLEHMIO 3a CYeT MMYLLEeCTBa,
npuHagnexawero akuMoHEpPHOMY WHBECTULMOHHOMY OHAY, W WMYLLEeCTBa, COCTaBNAOLWEro naeson
WHBECTULIMOHHbIN POHA;

crnpaBka O CTOMMOCTWU YUCTbIX aKTMBOB aKLMOHEPHOro MHBECTMLMOHHOIO (hoHAa, CTOMMOCTU YUCTbIX
aKTMBOB MAeBOro0 MHBECTUUMOHHOTO hoHAa U COOTBETCTBYHOLUME MPUITOXKEHUS K HEW, WHble OOKYMEHTbl B
COOTBETCTBMU C HAcToAWMM PefepanbHbIM 3aKOHOM;

nHOpMaLMa O NMPUHSATUM peLleHnst O nepegaye npas M 06s3aHHOCTEN NO 4OrOBOPY OOBEPUTENbHOMO
ynpaBneHus naesblM MHBECTULMOHHBIM (hOHOOM APYrov ynpasnsiowen KoMnaHun.

6. Bca uHopmauus, cBsid3aHHas C OEATENbHOCTbIO aKLMOHEPHOro WMHBECTULMOHHOrO doHAa unm
AeATENbHOCTLIO YNPaBnsIoWEen KOMMaHMM NaeBoro WMHBECTULMOHHOrO poHAa, AOMMKHA packpbiBaTbCA B
COOTBETCTBMWN C HacToswmM PedeparnbHbIM 3aKOHOM M HOPMAaTUBHBIMU MPAaBOBbLIMW akTamy deaepanbHOro
opraHa UCMONHUTENbHON BMACTW NO PbIHKY LieHHbIX Bymar.

Cwm. kommeHmapul Kk cmamee 53 Hacmosiwezo @edeparibHO20 3aKoHa

CtaTtba 54. OT4yeTHOCTb, NpeacTaBnseMas B dpeaepanbHblii OpraH UCMOMHUTENBbHOW BRAacTy MO PbIHKY
LeHHbIX Bymar
1. AKUMOHEPHbIN MHBECTULMNOHHBIN (hOHA, ynpaBndaLLas KOMnaHUsa naeeBoro MHBECTULMOHHOIO hoHAaa
006513aHbl NpeACcTaBNsATb OTYETHOCTb B hefepanbHblii OpraH UCMOMHUTENBHOW BNACTW MO PbIHKY LeHHbIX Gymar
B Mnopsiake, yCTaHOBMEHHOM HOPMAaTMBHbIMW MPaBOBLIMU akTaMu defepanbHOro opraHa MCMOSIHUTENbHON
BMAaCTM MO PbIHKY LEHHbIX Oymar.
2. Obbem, cpokn n opma npeacTaBfieHns OTYETHOCTM yCTaHaBNmMBalTCs deneparbHbIM OpraHoM
NCNOJTHUTENBHOM BNACTU NO PbIHKY LEHHbIX Bymar.

Cwm. MonoxeHue 06 omyemHoCMu akUUOHEPHO20 UHBECMUUUOHHO20 ¢hoHOa U omyemHocmu yrpasnsoued
KOMraHuu rnaesoz2o UHBECMUUUOHHO20 ¢hoHOa, ymeepx0eHHOe rnocmaHosneHuem ®edepasibHolU KoMuccuu
10 PbIHKY UeHHbIX bymaez om 22 okmsbps 2003 e. N 03-41/nc

Cwm. kommeHmapul Kk cmamee 54 Hacmosuwje2o @edeparibHO20 3aKoHa

Mnaea Xlll. MonHomMouna deaepanbLHOro opraHa UCNOJTHUTENIbHOW BIacTy NO PbIHKY LLeHHbIX Oymar.
CamoperynupyemMbie opraHusauum

CtaTbs 55. [MpaBa hegepanbHOro opraHa UCNOSTHUTENBHOM BNACTU NO PbIHKY LEHHbIX Bymar
1. locymapcTBeHHOe perynMpoBaHue OeATeNbHOCTU aKUMOHEPHbIX WHBECTULMOHHBLIX (DOHAOB,



YNPaBrsiloWmnX KOMMAHUA aKUMOHEPHbIX WMHBECTULIMOHHBIX (POHOOB U YNPaBrsltOWMX KOMMAHWA naeBbIX
WHBECTUUMOHHbIX (POHAOB (Oanee - ynpaBnsiiolMe KOMMaHuK), CreunanusMpoBaHHbIX [Oeno3nTapueB U
roCyQapCTBEHHbIA  KOHTPOMb 3a WX [EATENbHOCTbIO  OCYLIEeCTBNATCA  deaepanbHbiM — OpraHom
NCMNOMHUTENBLHOW BMACTM MO PbIHKY LIEHHbIX Gymar.

B coomeemcmeuu ¢ nocmaHosneHuem [Mpasumeniscmea P® om 30 utoHs 2004 2. N 317 ¢pedeparnbHbiM
Op2aHOM UCMOIHUMEsIbHOU 8r1acmu, OCYWecmssiouUuM GyHKUUU M0 MPUHSAMUI0 HOPMamu8HbIX Npasosbix
akmos, KOHmMposito U Had30py 8 cehepe (hUHaAHCOBbIX PbIHKO8 (3a UCKIIYeHuUeM cmpaxosol, baHKo8cKoU U
aydumopckoul OesimernibHocmu), sensemcsi ®edeparibHasi criyxba no puHaHcO8bIM PbIHKaM

®eldeparbHbim 3akoHoM om 15 anpens 2006 e. N 51-O3 nyHkm 2 cmambu 55 Hacmosiujeeo ®edeparibHO20
3aKoHa U3JI0XKeH 8 Ho8oU pedaKkyuu
Cwm. mekcm nyHkma 8 npedbidyulet pedakuuu

2. ®epgeparnbHbI OpraH UCMONHUTENbBHON BNACTM NO PbIHKY LEeHHbIX Bymar Bnpase:
perynupoBatb AeATeNbHOCTb aKUMOHEPHbIX WHBECTULMOHHbIX (OOHAOB, YNPaBASIOLWMX KOMMaHWUN,
cneumnanManpoBaHHbIX Aeno3nTapmeB B COOTBETCTBUM C HacToAwmnMm degeparnbHbIM 3aKOHOM;

Cm. T[lonoxeHue o OdesmenbHOCMU Ccrieyuanu3upo8aHHbiX 0Oerno3umapues Uurnome4yHo20 MOKPbIMUS,
ymeepxdeHHoe npukazom @edeparibHol cryx6bbi Mo ¢huHaHco8bIM pbiHkam om 1 Hos6pss 2005 . N 05-60/n3-
H

Cwm. [MonoxeHue o OessmesibHOCMU ynpassiiolux KoMnaHull aKUUOHEPHbIX UHBECMUUUOHHbLIX ¢hOHO08 U
rnaesbIx UHBECMUUUOHHbLIX (PoHO08, ymeepxOeHHoe rnocmaHoenieHuem ®edeparnbHol KOMUCCUU 10 PbIHKY
UeHHbIx bymaz om 18 gpespans 2004 2. N 04-5/nc

yCTaHaBnuBaTb TpeboBaHWs, HampaBreHHble Ha npegynpexaeHne  KoHNWKTa  MHTepecoB
YNpaBnsoLWLMX KOMNAHUA U CNeunanm3npoBaHHbIX Aerno3nTapues;

yCTaHaBNMBaTb MNOPSAOK MpeacTaBneHnss M OpMbl OTYETHOCTM aKUMOHEPHbIX WHBECTMLMOHHBIX
doHO0B, yNpaBnsAlLLMX KOMNAHUIA, CneumMann3mpoBaHHbIX Aeno3vTapues;

Cwm. lNonoxeHue o OessmenibHOCMU crieyuanu3uposaHHbIX 0erno3umapues akUUOHEPHLIX UHBECMUUUOHHbBIX
pOHO08, rnaesbix UHBECMUUUOHHbIX (hOHO08 U HeaoCydapCmE8eHHbIX MeHCUOHHbIX (hOHO08, ymeepxO0eHHoe
rnocmanoeneHuem ®KLIE om 10 ¢pesparns 2004 2. N 04-3/nc

yCTaHaBnvBaTb COBMECTHO C peaepanbHbiM OpraHoM MCMOMHUTENbHOW BNacTv, OCYLLECTBASIOWMUM
YHKUMN MO BbipaboTke rocyfapCTBEHHOW MOMUTUMKM M HOPMAaTMBHO-NPaBOBOMY perynupoBaHuio B cdepe
OyxranTepckoro yyeta u OyxranTepckon OTYETHOCTW, npaBuna OyxranTepckoro ydeta u Byxrantepckon
OTYETHOCTM aKUMOHEPHbIX WHBECTULMOHHBLIX (POHOOB, YNPaBMSIOWMX KOMMAAHUA U Chneumanm3anpoBaHHbIX
Aenosntapues;

Ab63ay, wecmol nyHkma 2 cmambu 55 Hacmosiwezo ®edepasibHO20 3aKoHa ecmynaem & cusny ¢ 1 urrns
2006 e.

yCcTaHaBnNMBaTb KBanuWguKauWoHHble TpeboBaHMs K paboTHWKaM YNpaBfsiloWMX KOMMaHuin U
cneumnanusnpoBaHHbIX AenosutapveB, TpeboBaHus Kk npodpeccroHansHOMY OMbITY N, OCYLLECTBIISHOLLMX
PYHKUMM  €QUHONIMYHOTO  UCMOSTHUTENBHOMO OpraHa YrpaBnsloWMUX KOMMAHWA U CreumanvanpoBaHHbIX
AernosuTtapues, yTBepXKAaTb NporpaMMbl KBanmMgUKaLMOHHbIX 3K3aMEHOB Afs aTTectauum rpaxgdaH B cdepe
AesATENbHOCTM YNPaBsoLWmMX KOMMNaHWA M creumannavpoBaHHbIX Oeno3utapues, onpedensTs YCNoBUA U
MOPSIAOK aKKpeauTauuu opraHusauuii, OCYLLEeCTBISWMX aTTecTaumio rpaxaaH B cdepe OeAaTenbHOCTU
YNPaBnsoWMX KOMMNAHUA W CrneunannMa3MpoBaHHbIX AenosutapveBs B QopMe npuema KBanuUKaLMOHHbIX
9K3aMEHOB U BblJayn KBanvUKaLMOHHbLIX aTTecTaToB, OCYLUECTBMNSATb aKKpeauTaLui TakUX opraHusauui,
onpeaenaTb TUMbl U POPMbI KBaNMdUKaLMOHHBIX aTTECTAaTOB U BECTM PEECTP aTTECTOBAHHbIX MWL,

OCYLLECTBNATb KOHTPOSIb 33 AESATENbHOCTBIO aKLUMOHEPHbIX MHBECTULIMOHHBLIX (DOHAOB, YNpaBnstoLmX
KOMMaHUi1, creumanua3npoBaHHbIX A4eno3vTapues;

ycTaHaBn“BaTb COBMECTHO C dhedeparibHbiM OpraHoOM WCMOSIHUTENbHOW BacTW, OCYLLECTBSIOWUM
yHKUMM No BbIpabOTKE TOCYAAPCTBEHHOW MONUTUKA U HOPMAaTMBHO-MPABOBOMY PErynMpoBaHuio B cdepe
ayauTOPCKOW AesTeNnbHOCTM, TpeboBaHuA K ayauMTopaM, MMEILWMM MpPaBO OKasblBaTb ayauTOPCKME YCIyru
aKUMOHEPHbIM MHBECTULMOHHBIM hoHAAM, YNPABMSIOWMM KOMNAHWSIM U CNeLManu3mpoBaHHbIM Aerno3uTapusm;

KOHTponupoBaTb cobrtofeHne HacTosiero dPenepanbHOro 3akoHa, paccMaTpuBaTh kanobbl rpaxaaH



N IOPUONYECKMX NNLL, CBSI3aHHbIE C HapYLLUEHUAMM HacToswero PegepanbHOro 3akoHa;

OCYLLECTBMSATb MNPOBEPKY AEATENbHOCTU aKUMOHEPHbIX WHBECTULMOHHLIX (DOHAOB, YMPaBNSAOLLMX
KOMMaHWi 1 cneLmanmM3mpoBaHHbIX 4eno3nTapues;

yTBEPXAATb NpaBuna BeAeHust peectpa BnagenoLeB MHBECTULMOHHBIX NMaeB;

HanpaenaTb B aKUMOHEPHbIN WHBECTULIMOHHbIN doHz, yNpaBnsioLLyo KOMMaHUIo,
crneunanuanpoBaHHbIA Aeno3vTapuii npegnucaHms o6 ycTpaHeHWy HapylleHnuin Hactosiwero PepepanbHoro
3aKoHa, HOpPMaTMBHbIX MPAaBOBbLIX aKTOB (hbedepanbHOro opraHa WCMOMHUTENbHOW BNACTU MO PbIHKY LIEHHbIX
Oymar n yctaHaBnuBaTb CPOKM YCTPAHEHUS TakNX HapyLUEHWUN;

NpUHUMAaTb peLleHnst O MPUOCTAHOBMNEHUM Bblgadn, noraweHnss 1 obmMeHa WHBECTULMOHHbIX NaeB B
COOTBETCTBUM € HacToAwmMM PeneparibHbiM 3aKOHOM;

HanaraTb wWTpadbl Ha akUMOHEPHbIE WHBECTULMOHHbIE (OHAbI, YNpPaBMsowMe KOMMaHWK,
crneumanmampoBaHHble Oeno3nTapum U areHToB Mo Bblgayve, NoraleHno 1 06MeHy MHBECTULIMOHHBIX MaeB;

obpawatecss B cya C TpeboBaHMEM O §MKBUOAUUU OPUONYECKMX JNL, OCYLLECTBIISIOLLMX
0eATenbHOCTb, NPeAYyCMOTPEHHYI0 HacTosAwmMM deaepanbHbiM 3aKOHOM, 6€3 COOTBETCTBYIOLLMX NIMLEH3UN;

obpawatecss B Ccyg C MCKOM B MHTEpecax akUMOHEPOB aKUMOHEPHbIX WHBECTULIMOHHBLIX (POHOOB WU
BNnagenbLeB WHBECTULUMOHHbLIX MaeB B Criyyae HapyleHus wux npas, MpeayCMOTPEHHbIX HaCTOSALWNM
degepalibHbIM 3aKOHOM;

aHHynuMpoBaTb KBanudUKaLMOHHbIE aTTecTaTbl (PU3MYECKMX NuL, B Criydae HEeOOHOKPaTHOro wunm
rpyboro HapyLleHus nmm 3akoHogatenbctea Poccuickon Pegepanmm o LeHHbIX Dymarax;

OCYLLECTBMATb MHbIE MOJSIHOMOYUS,, NPEAYCMOTPEHHbIE dedepanbHbIMU  3aKOHAMW U MHBIMU
HOpMaTMBHbLIMW NpaBOBLIMU akTamu Poccuiickon ®efepaunn.

3. CoTpygHukn degepanbHOro oOpraHa MWCMOSNIHUTENbHOW BMAAcTM MO PbIHKY LEHHbIX Oymar,
YMNOSIHOMOYEHHbIE  dheaepanbHbIM  OpraHOM  UCMOSTHUTENbHOM BMacTM MO PbIHKY LEHHbIX Oymar B
YCTAHOBMIEHHOM WM MNOPsiAKe, B UEnsAX MUCMOoSHeHus  cnykebHbix o06sA3aHHOCTEM UMEKT npaBo
OecnpenATCTBEHHOTO A0CTyna B MOMELLEHUS aKUMOHEPHbIX WHBECTULMOHHBIX (DOHOOB, YMNPaBIISOLNX
KOMMaHWi, CcneumanmnanpoBaHHbIX Oeno3uTapues, Nuu, OCYLIECTBNAKLWMX BeAeHVMEe peecTpa BnagenbLeB
WHBECTULMOHHbLIX MNaeB, PEerucTpaTtopoB M O3HAKOMSIEHWS Ha OCHOBaHWM MUCbMEHHOrO 3anpoca ¢
HeobXxo4MMbIMM AOKYMEHTaMN 1 MHAOPMALMEN, KOTOPbIE YKa3aHbl B NpeAcTaBNEHHOM 3anpoce, nNpu ycrnosuu
HepasarnalleH1s UMM rocyaapCTBEHHON, CNy>XeOHOM N KOMMEPYECKOW TalHbI.

AKUMOHEpPHbIE  UHBECTULUMOHHbIE  (POHAbI,  YNpaBnsioLne  KOMMaHuW,  Ccrneumnanmn3vpoBaHHbIE
[enosvutapum n pernctpatopbl 00si3aHbl NpeacTaBnAaTb B dpedepanbHbIil opraH UCMOMHUTENbHOW BRacTu Mo
PbIHKY UEHHbIX Oymar OOKYMEHTbl, MHYI WHOpMauuMio M OaBaTb MUCbMEHHBIE U YCTHble OOBACHEHMS,
HeoOXoaMMble Ansi OCYLLECTBEHNS] OEeATENbHOCTU befeparnbHOro opraHa UCMOSTHUTENbHOW BNAacTu MO PbIHKY
LeHHbIX Bymar.

Cwm. kommeHmapul Kk cmamee 55 Hacmosiwezo @edeparibHO20 3aKoHa

Cratba 56. OTBeTCTBEHHOCTL (hbeaeparnbHOro opraHa WCMONHUTENbHOW BNAcTW MO PbIHKY LIEHHbIX
Bymar 3a cobnogeHne Kommep4eckon TanHbl

CBefeHnsi, COCTaBnslOLLME  KOMMEPYECKYIO  TaWlHy, nomnydvyeHHble deneparnbHblM — OpraHoMm
NCMONHUTENBHON BacTX NO PbIHKY LieHHbIX Bymar, He noanexart pasrnalleHuto.

CoTpyoHukM hefepanbHOro opraHa WMCMOMHUTENbHOM BRacTW MO PbIHKY LEeHHbIXx Oymar B crnydae
pasrnaweHns VMW  CBEAEHWW, COCTaBMsLWMX  KOMMEpPYECKylo  TaWHy, HecyT OTBETCTBEHHOCTb,
npedycMOTPEHHYI0  3akoHogaTtenbcTBom  Poccuickon — depepauun, B nopsake,  YCTAHOBMEHHOM
3akoHogaTenbcTBoM Poccuiickon Pegepaummn. YObITKA, NPUYMHEHHbIE OpraHM3auMyM TakuM pasriallieHvem,
noAnexaT BO3MELLEHNIO B COOTBETCTBMU C FpaXaaHCKMM 3akoHodaTtenbcTtBom Poccuickon degepaumu.

Cwm. kommeHmapul Kk cmamee 56 Hacmosiwezo @edeparibHO20 3aKoHa

Cratbsa 57. CamoperynupyemMas opraHusauuns ynpasnsioLmx KoMnaHuim

1. Camoperynvpyemon opraHusaumen ynpasnsiowmx KOMMaHWWi (Janee - camoperynupyemas
opraHusauus) SBNSEeTCA HEKOMMepyeckas opraHusauus, uMelowasi COOTBETCTBYIOWEE paspelleHue
denepanbHOro opraHa WUCMOMHUTENbHOW BNAcTM MO PbIHKY LEHHbIX Oymar, OCHOBaHHasi Ha 4reHcTBe
yNpaBnSAoLWLMX KOMNAHWUN.

2. Bce poxoabl camoperynmpyemor opraHusaunm NCnosb3ytoTCs et UCKII0UNTENBHO NS BbINOMHEHWS
yCTaBHbIX 3a4a4y U He pacnpeaensaTca cpean ee YreHoB.

Camoperynupyemas opraHusaums yctaHaBnuBaeT obss3aTenbHble AN CBOMX YSIEHOB npasuna wu
CTaHAapThbl OCYLLECTBNEHUS AEATENbHOCTM NO YMPaBMeHWI0 akUMOHEPHBIMU WUHBECTULMOHHLIMKU DoHAaMU ©
AOBEpPUTENbHOMY YMNpPaBneHNo NaeBbIMW WHBECTULMOHHLIMKM oHAAaMK (Oanee - npasuna v cTaHaapThbl
camoperynupyemMon opraHmsaumm).



Cwm. kommeHmapul kK cmamee 57 Hacmosiwezo @edeparibHO20 3aKoHa

®edeparnbHbiMm 3akoHoM om 15 anpens 2006 2. N 51-©3 e cmambto 58 Hacmosiweao @edeparibHO20 3aKOHa
B8HECEHbI U3MEHEHUS
Cm. mekcm cmambu 8 rpedbidywel pedakyuu

CtaTbA 58. [lpaBa camoperynmpyembix opraHmM3auun

Camoperynupyemas opraHm3auusi Bnpase:

nonyyatbe MHPOPMAaLMIO MO pe3ynbTaTtamM NPOBEPOK AEATENbHOCTU CBOMX YNIEHOB, OCYLLECTBSEMbIX B
nopsiake, yCTaHOBEHHOM doeieparibHbIM OPraHOM UCMOMHUTENBHOW BNACTU MO PbIHKY LIEHHBIX Oymar;

KOHTpONMpoBaTb  COGMIOAEHME CBOMMM  YNleHaMy  YCTaHOBIEHHbIX MpaBuil W CTaHZapToB
camMoperynmpyemon opraHu3aumm, BKIHoYas OCyLecTBNeHe NPOBEPOK UX AeATENbHOCTY;

ocywlecTBnsATb obydeHne rpaxgaH B cdepe OeATEeNbHOCTM  YNpaBfsloWmMX  KOMNAHUA  1n
crneuManuM3mpoBaHHbIX Oeno3MTapueB, a Takke B cCryvyae, eCnu camoperynupyemasi opraHmsaums aBnsieTcs
aKKpeaMToBaHHOW dhefeparibHbiM OpraHoOM WCMONHUTENBHOM BRAcTU MO PbIHKY LEeHHbIX Gymar, npyHMMaTtb
KBanMdukaLnoOHHbIE 9K3aMeHbl U BblAaBaTb KBanudukaLMOHHbIE aTTecTaThl;

npuHUMaTb B COOTBETCTBMM C NpaBunamMm U cTaHgapTaMmu caMmoperynmpyemMon opraHusauum K YrneHam
3TOW camoperynupyemMon opraHusauum avcumninHapHble Mepbl BO3OEeNCTBUSA U HanaraTb wWTpadbl B cryvyae
HapyLUEHWS UMW NPaBUIT U CTaHAApPTOB CaMOPErynMpyeMon opraHn3auuu;

HanpaenAaTb B hefepanbHbii OpraH UCNOMHUTENBHOW BNACTU MO PbIHKY LIEHHbIX Bymar xogaTancreo O
BblJaye NMLEH3NKN YNileHaM CaMOperyrimpyemMon opraHM3aumm.

Cwm. kommeHmapul kK cmamee 58 Hacmosiwezo @edeparibHO20 3aKoHa

Cratbsa 59. TpeboBaHus, npeabsBnseMble K camoperynmpyemMbsiM opraHnsaumvsam

1. [Ona nonyyeHus cratyca caMOperynupyemMon opraHusauuMu opraHusauus, cosgaHHas
yrnpaBnsoWmMMM KOMMNaHnaMK, npeacTtaBnseTr B dedepanbHblil opraH WCMOMHUTENbHOW BMAAcTU MO PbIHKY
LeHHbIX Bymar 3asiBfieHne 1 NHble JOKYMEHTbl B COOTBETCTBUM C TpeboBaHMAMY HOPMAaTMBHBIX MPaBOBbIX akTOB
denepanbHOro opraHa UCMONHUTENBHON BNAcTX MO PbIHKY LEHHbIX Gymar.

2. MNpaBuna 1 cTaHgapTbl, YCTAaHOBMNEHHbIE CaMOperynupyemMon opraHu3auvein u obsasatenbHble Ans
NCMONHEHNsI BCEMUN YNeHamMn CaMoperynupyemMon opraHnsaumm, JOMKHbl cogepxarb:

TpeboBaHWsa K NpodeccmoHanbHoOW KBanudmkaumMmn nepcoHana;

npasuna u CcTaHAapTbl OCYLWECTBNEHUS NPOECCUOHANbLHON AEeATENbHOCTU, KPUTEPUU OLEHKU
pe3ynbTaToB MHBECTULMOHHON OEATENbHOCTY;

CTaHgapTbl NPOdeCCUOHaNbHON 3TUKN;

npasuna peknambl, TpebOBaHUA K PaCKPbITUIO WHDOPMAUMM UK COOEPXaHUI0 pacKpbiBaemMoun
WMHopmauuu;

npasuna BedeHns yyeTa U CoCTaBrneHns OTYETHOCTU YNeHaMu caMoperynnpyemon opraHusaumu;

NOpsSAOK pacyeTa BenuuuHbl COBCTBEHHOro Kanutana YreHOB camoperynvMpyemoln opraHusaumm ¢
Yy4€TOM PUCKOB OCYLLECTBEHUSA AEATENBbHOCTY;

npasuna BCTYMMEHUs yNpaBnsaloWMX KOMMaHUA B caMOperyrnMpyemMylo opraHusauuio U Bbixoga Wnu
NCKITIOYEHNS U3 Hee;

npoueaypbl onpedeneHWss HOPM NpeAcTaBuTenbCcTBa Mpu  BblboOpax B OpraHbl  ynpasrieHus
camoperynmpyemow opraHMsaummn 1 y4actus B ynpasfieHUun caMoperynnpyemMon opraHusaumen;

MOpPsSAOK pacnpefeneHus usgepxek, Bbinnat M cOopoB Mexay 4neHamu caMoperynupyemomn
opraHusaumm;

MOMOXEHNs1 O 3almTe MNpaB KIWMEHTOB YMEHOB CaMOperynupyemMon opraHvsauuu, BKYas nOopspok
paccMOTPeHUs UX NPeTeH3nn K xanob, a Takke NOPsSAOK UCTOMHEHUS peLleHnn, NPUHATBIX N0 pesyrnbTatam
TaKkoro pacCMOTPEHNS;

NopsiA0K PAaCCMOTPEHUSI CaMOperynmpyemMon opraHnsaumen npeTeH3ni 1 xanob YneHoB opraHnsauuu;

npoueaypbl MPOBEdEHUsi NPOBEPOK COOMNIoAEeHWs uYrneHamMy CaMoperynupyeMon  opraHv3auum
YCTaHOBIMEHHbIX CaMOpPEryfMpyemMon opraHusauven npasuil M CTaHOAPTOB, BKOYas NOPSOOK CO3faHus U
OeATEenbHOCTM  KOHTPONBbHOrO OpraHa CaMoperynupyemMon opraHusaumm W nopsgok O3HaKOMMeHWs ¢
pesynbTaTaMmu NPOBEAEHHbIX MPOBEPOK APYIX YNIEHOB CamMOperynMpyemon opraHm3auum;

NOPSAOK NPYMEHEHUSI CaHKUMIA U MHBbIX MeP B OTHOLLEHUW YNIEHOB CamMOperynMpyemon opraHMsaumm, nx
OOJDKHOCTHBIX NUL, U (Mnn) nepcoHana;

TpeboBaHWa K npedoCcTaBneHnio WHdOpMauMu Ans MNpoBEepoK, NPOBOAUMBIX MO  WHULMATUBE
camoperynupyemown opraHusaumm;

MOMOXEHNsT O KOHTPOME 3a WCNOMHEHMEM CaHKUMW M WHbIX Mep, MPUMEHAEMbIX K 4YneHam



camoperynupyemMoin opraHusaumm, 1 Nopsifok Ux y4eTa;
UHble TpeboBaHWsi, NMPEeAYyCMOTPEHHbIE HOPMAaTMBHBLIMU NMPaBOBbLIMU akTamu dedepanbHOro opraHa
NCMOMHUTENBLHOW BMACTM MO PbIHKY LIEHHbIX Gymar.
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Cratbs 60. NpegnvcaHus degeparnbHOro opraHa UCMoSIHUTENbHOW BNACTM NO PbIHKY LEHHBIX Gymar 06
yCTpaHeHUW HapyLLeHWin

depepanbHbIl OpraH WUCMOMHWUTENBHOW BNAcTM MO PbIHKY LEHHbIX Oymar B cryvae BbIsSiBNEHUS
HapyweHun HacToswero ®defepanbHOro 3akoHa, 3akoHodaTenscTBa Poccuiickon ®Pefepauum O LEHHbIX
Oymarax u HopMaTMBHbIX NPABOBbLIX AKTOB heAepasnibHOro opraHa MCMNOMHUTENbHOW BNACTW MO PbIHKY LEHHbIX
Oymar aKUMOHEPHbIM WHBECTULMOHHBIM  (POHAOM, YMNpaBfslOWENn KOMMaHWEW, creunanm3mpoBaHHbIM
[enosvtapuemM HanpaensdeT HapyluTenio obsisaTenbHOe ANs UCNOMHEHWs npeanucaHve 00 ycTpaHeHun
OOMNYLWEHHbIX HapyLUEHUN.
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Ctatbs 61. Mepsbl, NpyMeHsieMble eaeparnbHbIM OpraHOM UCNONHUTENBHOW BAcTU MO PbIHKY LEHHbIX
Gymar
1. B cnyyae HapyweHUs akuMOHEpPHbIM WHBECTULUMOHHBIM (OOHAOM, YMPaBMsOWEN KOMMaHWEN,
crneumanMampoBaHHbIM Aeno3uTapnem HacTosiwero degepanbHOro 3akoHa, 3akoHogaTenbcTBa Poccuiickon
depepaumm 0 UEHHbIX Oymarax, HOpPMaTMBHbLIX MPAaBOBbIX AKTOB defepanbHOro opraHa WCMOSTHUTENbHOM
BNacTU MO PbIHKY LUEHHbIX ©ymar, HeucrnoriHeHus npeanucaHun dyegepanbHOro opraHa WCMNOSIHUTENbHOWN
BNAcCTU NO PbIHKY LEHHbIX Bymar, oTka3a OT npegocTaBneHns nHdoopmMaumm, NpegoCcTaBreHns HEMOMHOW Unm
HeJOCTOBEPHOM MHOPMaLMK, a Takke JTOXXHOM M BBOASLWEN B 3abnyxaeHne uHdopmaumm denepanbHbii
OpraH MCMOMHUTENbHOMW BMAcCTUM MO PbIHKY LUEHHbIX Oymar umeeT npaBo TpeboBaTb OT YyKasaHHbIX NuL,
YCTpPaHEHVs1 BbISIBNEHHbIX HapyLUEHUN, B3biCKMBATbL LWITpad) B nopsake, YyCTaHOBMEHHOM 3aKOHOAATENbCTBOM
Poccunckon ®egepaummn 06 agMUHUCTPATUBHLIX MPaBOHAPYLLEHUSIX.
2. B cnyyae HeuncnonHeHust B yCTaHOBMEHHbIN hbefepanbHbIM OpraHoOM MCMOMHUTENBHOW BfiacTu no
PbIHKY LeHHbIX Oymar cpok npeanucaHuii o6 ycTpaHeHUU HapyLLeHWIA, a Takke B Criydae, ecrnv 3Tn HapyLleHus
cos3janu peanbHYyK Yrpo3y WHTepecam BnagenbLleB WHBECTULMOHHbIX naeB, denepanbHbid  opraH
WCMNOMHMTENBHOW BIIACTU MO PbIHKY LEHHbIX Bymar BnpaBe NpMOCTaHOBWUTL Bbl4ady MHBECTULMOHHBIX MaeB Ha
CPOK [0 LUECTN MECSILEB.
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Maga XIV. 3akntountenbHbIe NONOXEeHUS

Cratbs 62. BectynneHue B cuny Hactoswero ®egepanbHOro 3akoHa
Hactosawun denepanbHbi 3aKOH BCTyNaeT B CUMy CO AHSA ero ouumanbHOro onybnmkoBaHus.
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CtaTbsa 63. 3aluMTa UHTEPECcOoB aKLMOHEPOB aKLUMOHEPHBIX UHBECTULIMOHHBIX (POHOOB U BriadenbLes
NHBECTULIMOHHBIX NaeB

1. Bnpeab 0o BCTynneHus B cuny doefeparnbHOro 3akoHa, YCTaHaBNMBalOLLEro YCroBus U MopsOok
BbiMMaTbl KOMMEHCaUWUA rpaxaaHaM MpUYMHEHHOro MM yulepba B peaynbTaTe HEeWCNONHEeHus  unu
HeHaanexallero MCrofHeHUs aKkUMOHEPHbIMU MHBECTULMOHHBIMU (poHOaMK, YNpaBRsloWUMMA KOMMNaHUSMMU,
cneunanusnpoBaHHbiMKM  OEeno3uTapusmMmn, a Takke nuuamy, OCYLLEeCTBNALWMMU BedeHue peecTpoB
BradenblUEB WHBECTULIMOHHBLIX MaeB, BO3MOXEHHbIX Ha HWMX 3aKOHOM WM [OOroBopoM 06s3aHHOCTEN,
NPUMEHSAETCH YCTaHOBMNEHHbIN HACTOSILLEN cTaTbel NOPSAAOK 3aLLMTbl MMYLLIECTBEHHbIX NpaB rpaxaaH.

2. YBbITKM B 4acTu pearnbHoro yulep6a, NPUYMHEHHOrO rpaxagaHam - akuMoHepam aKUMOHEpPHbIX
MHBECTULMOHHBIX (DOHOOB, rpakaaHam - Bnagernblam WMHBECTULIMOHHBLIX MNaeB, KOMMEHCUPYIOTCA 3a cyeT
CPeAcTB dpefepasibHOro KOMMeHcaLUMoHHOro hoHAa (Oanee - KOMNEeHCAUMOHHbIA oHA), CO34aHMe KOTOPOro
NpeaycMOTPeHO 3akoHogaTeNnbcTBoM Poccuiickon depepaumm o 3awmute NpaB U 3aKOHHbIX WHTEPECOB
MHBECTOPOB Ha PbIHKE LEHHbIX Gymar.

KomneHcauun BbiNmnayMBaloTca  rpaxgaHam, KOTOPbIM — UMYLLECTBEHHbI  yliepb  NpuYnHEH
aKUMOHEPHbIMA  UHBECTUMLMOHHBIMK  DOHAAMW, YNPaBMNSIOWUMU  KOMMAAHUAMW,  CneumanuanpoBaHHbIMU
OenosnTapusMmn akUMOHEPHbIX WMHBECTULIMOHHBLIX (DOHAOB M MaeBbiX MHBECTULMOHHBLIX (POHOOB, NULIAMM,



OCYLLECTBMSLWUMN BEOEHNE PEECTPOB BNafesbLEB MHBECTULMOHHLIX MaeB, MMEKLLMMN COOTBETCTBYHOLLMNE
nMueHsnn (ganee - [OOMMKHWKM), B pe3yrnbTaTe HEWCMOMHEHUS WIM HEeHaAneXalwero MWCMOSTHEHUS UMK
BO3MOXEHHbIX Ha HUX 06A3aHHOCTEN, ecnn y OOMKHMKA aHHYnMpoBaHa NUUEH3Ust U OTCYTCTBYET UMYLLECTBO,
JocTaTovHOe AN BO3MELLEHUs peanbHoro yuepba, B criyyasx, NpeayCMOTPEHHbIX MYHKTOM 3 HacTOosLewn
cTaTbMm.

3. KoMmneHcaumm BbINnaynBaloTCs B cryvasx:

ecnn rpaxaaHe He MOryT nNonyyYuTb BO3MELLEHME MO WCMONHUTENbHbIM [AOKYMEHTaM B CBSA3M C
HEBO3MOXXHOCTbIO YCTaHOBUTb afpec AOMMKHUKA, MECTO HaxOXOEHUS MMyLLeCTBa OOSMKHMKA Nnbo nmonyqmTb
CBEeAEHMS O HaNV4YUM NpuUHaanexawmnx eMmy JEHEXHbIX CPEACTB M MHbIX LEHHOCTEN, HAXOASALMXCA Ha cHeTax u
BO BKMagax WM Ha XpaHeHuu B BGaHkax NMbo MHbIX KpeOUTHBIX OpraHM3auusx, Unn B CBA3WM C OTCYTCTBUEM Yy
OOMKHMKa uMmyLlecTBa NMOO OOXOAOB, Ha KOTOpble MOXeT ObiTb OOpalleHO B3bICKAHWE, €Cnv MPUHATbIE
cynebHbIM NPUCTaBOM-MUCMONMHUTENEM BCE OOMYCTUMbIE 3aKOHOM MeEPbl MO OTLICKAHUIO €ro MMyLLecTBa Uin
[OXOLOB OKa3anucb 6e3pesynbTaTHbIMMY;

€Cnn [OMKHUK CBOEBPEMEHHO HE UCMOMHUN npegnucaHve depepanbHOro opraHa WCMNOMHUTENbHON
BNacTU NO PbIHKY LEHHbIX Bymar o Bo3mMelleHun yuiepba, NPUYMHEHHOrO rpaxgaHam B CBSA3WU C HapyLUeHWEM
nopsiaka onpegeneHns pac4eTHoOM CTOMMOCTM UHBECTULIMOHHbIX NAEB;

ecnu yuwepd npuynHeH [OencTBUSMKU pPabOTHUKOB [JOSHKHMKA, B KOTOPbIX COAEpXaTcs MpuU3Haku
YronoBHO Haka3yemoro AesHus;

B MHbIX cry4vasx, NpegyCMOTPEeHHbIX HOPpMaTUBHLIMK NpaBoBbIMKU akTamu [MpasuTtensctBa Poccuinckom
denepaumm.

4. VICTOYHMKM CpEeACTB KOMMEHCAUMOHHOIro poHOa, pacxodyeMblX Ha BbiMnaTy KOMMeHcauui B
COOTBETCTBMM C MYHKTOM 2 HacCTOsILLEN CTaTbW, OMNpedenslTcs yCTaBOM KOMMEHcauuoHHoro c¢oHaa B
COOTBETCTBMM C 3aKOHoZaTeNbCTBOM Poccuiickon ®epepauun.

5. [lo BbiNnaTtbl KOMNEHCALMA KOMMNEHCALNOHHbLIA poHA 06a3aH onybnnkoBaTbk COObLLEHME O BbiNnate
KOMMEHcaUun, O nopsigke NpeabsiBIIEHUS B KOMMEHCALMOHHBIA hoHa TpeboBaHMI rpaxgaHamu, KoTopble
MMEIT NPaBo Ha MOryYeHue KOMMEHcauuin, N CpoKe NpeabsBrieHNs Takux TpeboBaHWW, KOTOPbIA HE MOXEeT
ObITb MEHEE ABYX MeCcALEB CO AHA onybnMKOBaHUSA Takoro COOBLLEHNS.

MakcumanbHbln pasmep M MOpSAOK BbiNfaTbl KOMMEHCAUWMA ycTaHaBnmBaloTcs [1paBuUTensCTBOM
Poccuinckon denepaumm.

6. KomneHcauuoHHbI oHO nNpuobpeTaeT npaBo TpeboBaHMA rpaxgaHuHa, MONyYMBLLETO
KOMMeHcauuo, K AOMKHMKY B NONHOM pa3mepe.

KomneHcauMoHHbIM  POHA BApaBe MNPeACTaBnATb M 3awumuwiatb MMYLLECTBEHHbIE  WHTEPECHI
obpaTtmBLUMXCA B (POHA rpaxdaH B Cyde U B XOAE MWCMOSIHUTENbHOMO NPOW3BOACTBA, NPEAbABMATb MCKU O
3awuTe NpaB U 3aKOHHbIX UHTEPECOB HEOMNPEAENEHHOIO Kpyra MHBECTOPOB - (PU3NYECKUX NLL.

KomMneHcaumoHHbIi ooHg 0653aH yBegoMmnsaTb doedeparnbHblii OpraH WCMONHUTENbHOM BRacTu no
PbIHKY LIEHHbIX Oymar o Kakgom criydae COBEepLUEHUST OOMMKHMKaMM NpaBOHAPYLUEHUA B OTHOLLUEHWMW TpaXgaH-
WHBECTOpPOB.

KomneHcaumnoHHbIN (hoHA BrpaBe xogaTancTBoBaTb nepen denepanbHbiM OpraHoM UCMOSTHUTENBbHON
BNacTU MO PbIHKY LiEHHbIX BymMar o MpMOCTaHOBNEHUUN OENCTBUSA NULEH3WIN, BblIOAHHbIX YKa3aHHbIM fuuam,
MPUHATMN MEP MO aHHYNMPOBAHMIO TaKUX NULEH3MIA NMMBO NPUHATUM PELUEHMI O NMPUOCTAHOBIEHWUM Bblauu,
norawleHns 1 oOMeHa MHBECTULMOHHBIX NaeB.
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®edepasnbHbiM 3akoHoM om 15 anpens 2006 2. N 51-®3 Hacmoswuli ®edeparibHbil 3aKoH OOMOSIHEH
cmameel 63.1

CtaTtbsa 63.1. O6xanoBaHMe HEHOPMATUBHbLIX MPABOBbLIX AKTOB, PeLUeHn 1 gencteun (6esnencrTems)
denepanbHOro opraHa UCNONHNUTENBHON BNACTU MO PbIHKY LEHHbIX Bymar

AKUMOHEpPHbIE  UHBECTUUMOHHbIE  (POHAbI,  YNpaBRslOLIME  KOMMAHWM,  Cheumnanmn3vpoBaHHbIE
Aenosntapum umetloT npaBo obxanoBaTb B MNopsgke, NpedycMOTPEHHOM 3akoHodaTenbCcTBom Poccuiickon
dPepepaummn, B apbuTpaxHbld Cya HEHOPMAaTMBHbIE MPaBOBbIE aKTbl, peleHuss U gencTeus (6esgencTeue)
defepanbHOro opraHa UCMOMHUTENBbHOW BIACTU MO PbIHKY LIEHHbIX Bymar, cBsi3aHHble C rocy4apCTBEHHBLIM
perynnpoBaHuem AesiTeNbHOCTU yKa3aHHbIX NNL, M TOCY4apCTBEHHBIM KOHTPOMIEM 32 UX OEATENbHOCTbIO.

duanyeckne nuua, y KOTOpbiX aHHYNMPOBaHbI KBanuuKaLMOHHbIE aTtTecTaThbl B cpepe AesTenbHOCTH
YNpaBnsoWMX KOMNaHUA 1 cneumnanM3anpoBaHHbIX Oeno3nTapueB, BnpaBe obxanoBaTb B apOuTpaxHbIn cyq B
nopsigke, nNpegycMOTPEHHOM 3akoHodaTenbCcTBom Poccuinckon Pepepaummn, COOTBETCTBYHOLLEE peLUeHue
dhegepansHOro opraHa UCNOMHUTENBHOW BIIACTU MO PbIHKY LieHHbIX Bymar.

Cratbs 64. [lepexoaHble NoNoxeHus



1. B TeyeHve Tpex neT co AHA BCTynreHusa B cuiy HacToswero ®egepanbHOro 3akoHa akLMOHEepHbIe
obwecTtBa, umeBwmMe Ha 1 sHBapsa 1997 roga NUMUEH3MKO HA OCYLLECTBIIEHME AEATENbHOCTU B KavecTBe
WHBECTULMOHHBIX POHOO0B, CNeumanm3npoBaHHbIX MHBECTULIMOHHbBIX POHA0B NpMBaTU3aLnK, akKyMyMpPYHOLLMX
NpVMBaTM3aUMOHHbIE YEeKU rpaxgaH, B TOM 4uChe MMewlme Ha AeHb BCTYNNEHWs B CUIy HacTosALWwero
denepanbHOro 3akoHa NULEH3UI0 Ha OCyLlecTBeHne OeATeNbHOCTU WHBECTULMOHHLIX (PoHOOB, BrnpaBe Mo
pelieHnio obLiero cobpaHns akUMOHEpOB CO34aTb M3 CBOEro MMYLLECTBA MaeBble MHBECTULMOHHbIE hOHAbI.
PeweHnem obwux cobpaHuii akUMOHEpOB B 3TOM Crlyyae [OOSfKHbl ObiTb onpedeneHbl YCNoBuS CO34aHus
NnaeBblX WHBECTULMOHHbIX (OHAOB U MNOPAAOK NPUOOPETEHUS WHBECTMUMOHHBIX MaeB 3TUX NaeBblX
WHBECTULUMOHHBLIX (OHOOB akumoHepamu. [lpy 3TOM BCeM akumoHepam [AofmkHa ObiTb obGecneveHa
BO3MOXHOCTb NMPUOBpPETEHNS NHBECTULIMOHHBIX NaeB BCEX NaeBbIX MHBECTULMOHHbIX (DOHAOB, CO34aBaeMbIX U3
MMyLLEeCTBa 3TOr0 akUMOHepHOro obLecTBa, NPONopLUMOHanbHO KONMYECTBY NpUHaAnexalumx UM akumm.

Onnata WMHBECTUMLMOHHBIX MaeB MaeBblX WHBECTUMLUMOHHBLIX (DOHAOB, CO3[aBaeMblX W3 WMMYyLLECTBa
YKa3aHHbIX aKUMOHEepHbIX O6LecTB, BO3MOXHA AEHEXHbIMW CPeAcTBaMM WM WMHBIM - UMYLLECTBOM  3TUX
aKUMOHepHbIX obLecTs, NpPeayCMOTPEHHbIM WMHBECTULUMOHHOW Aeknapauuen COOTBETCTBYIOLLEro naeBoro
WHBECTULIMOHHOIO hoHaa.

Ona uenen cosgaHus NaeBOro MHBECTMUMOHHOIO hoHAa ynpaBnswwas KOMNaHus akuMOHEepPHOro
WMHBECTULUMOHHOIO doHAa, U3 uMyLLLecTBa KOTOPOro OH co3gaeTcs, Bnpase npuvobpeTaTb B COCTaB MMYLLECTBa
aKUMOHEPHOro  MHBECTULUMOHHOrO  (poHAa Ha  CpPOK, NpedycMOTPeHHbIM  beaepanbHbIM - OpraHom
WCMONHUTENBHON BNAacTu MO PbIHKY LEHHbIX Oymar, BbiaBaemble €0 WHBECTULMOHHbIE Man 3TOro naesBoro
WHBECTULUMOHHOrO hoHaa.

JononHutenbHble K YCTAHOBMEHHbIM HacToAwmMm PegeparnbHbiv 3akoHOM TpeboBaHWA K NOpsaky
CO34aHUS1 MNaeBblX WMHBECTULUMOHHbIX (QOHOOB W3 UMyLLEeCTBa akUMOHepHbIX OOLWEeCcTB ycTaHaBnMBaloTCH
HOpMaTMBHBLIMW NPaBOBbLIMY akTamu hefepanbHOro opraHa UCMONHUTENBHON BRACTU MO PbIHKY LeHHbIX Bymar.

2. YnpaensioLyme KOMNaHum 1 cneumannavpoBaHHble Aeno3nTapumn naesBblX UHBECTULIMOHHBLIX (OOHO0B,
CO34aHHbIX [0 BCTYNMAeHWs B cwuiy HacToswero dPegepanbHOro 3akoHa, [AOMMKHbI MPUBECTU  CBOU
yypeauTernbHble U MHble JOKYMEHTbI B COOTBETCTBUE C HacTosAwmM PefeparnbHbIM 3aKOHOM B TeYeHUe O4HOro
roga co AHS BCTYNneHus B cuny HacToswero defepansHOro 3akoHa.

AKLMOHepHble obLecTBa, MMEILWNE NMLEH3NIO Ha OCYLLEeCTBIEeHne AesATeNbHOCTU UHBECTULIMOHHBLIX
POHOOB Ha MOMEHT BCTyNfeHus B cuny Hactoswero PefepanbHOro 3akoHa, AOMKHbI MPUBECTU CBOKO
OesATeNnbHOCTb B COOTBETCTBUE C HacToswmMm PefeparnbHbiM 3aKOHOM B TEYEHWE OOHOro roga co AHA
BCTyNnneHus B cuny HacTosuwero ®depgepanbHOro 3akoHa. JT0 TpeboBaHWe He pacnpocTpaHseTcs Ha
aKumoHepHble obLecTBa, peLueHns obwmux cobpaHnin akLuMOHEPOB KOTOPbIX NPeaycMaTpMBaloT Co3gaHme us nx
MMyLLeCTBa NaeBblX MHBECTULMOHHBLIX (DOHAOB M NpPeKpaLleHne MU 4eAaTeNbHOCTM MHBECTULMOHHBLIX (OOHAOB.

3. Co AHa BCcTynneHua B cuiy Hactoswero defepanbHOro 3akoHa MHble defeparnbHble 3akoHbl U
HOpmaTuMBHbIE MpaBoBble akTbl Poccuickon ®egepaumn, a Takke TUNOBbIE NpaBuna NaeBbiX MHBECTULMOHHbIX
doHOoB, yTBepXaeHHble edepanbHblM  OPraHOM  WCMOMHWTENbHOW BRAAcTM MO PbIHKY LEHHbIX Oymar,
OEVCTBYIOT B 4acTu, He NnpoTMBopeYaller HacToswemy degepanbHOMY 3aKOHY.

4. Mpepnoxutb [peangeHty Poccunckon Pepepaumm u nopyunts [NpaBuTtensctBy Poccuiickon
denepaumm nNpyMBECTN CBOWM HOPMAaTUBHbIE MPaBOBble aKTbl B COOTBETCTBME C HacTodwum PepepanbHbIM
3aKOHOM.
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