3akoH PCOCP ot 26 nioHs 1991 r.
"O06 MHBeCTULMOHHOM aeAaTenbHocTn B PCOPCP"
(c uameHeHusamu ot 19 nroHa 1995 r., 25 chespansa 1999 r., 10 ausaps 2003 r.)

Hacmoswul 3akoH npusHaH ympamuewum cusly 8 Yyacmu HOpM, rpomusopedawiux @edepasibHOMy 3aKOHY
om 25 ¢pesgpana 1999 e. N 39-®3 "O6 uHeecmuuyuoHHolU desmenibHocmu 6 Poccutickol ®edepauuu,
ocywecmernsemoli 8 hopme KarnumaribHbIX 8/10KeHuU"

Cwm. ®edeparibHbili 3aKkoH om 29 Hosibpsi 2001 e. N 156-®3 "O6 uHeecmuyuoHHbIX pboHOax"

. O6Wwme nonoxeHus

®edeparnbHbiM 3akoHOM om 10 sHeapsi 2003 . N 15-©3 e cmambio 1 Hacmosiuje2o 3akoHa B8HECEHbI
U3MEHEeHUs
Cm. mekcm cmambu 8 npedbidywel pedakyuu

Cratba 1. VIHBECTULMM 1 MHBECTULMNOHHANA OEATENBHOCTb

1. IHBeCTULMSIMM ABNSIIOTCS AEHEXHbIE CPEACTBA, LieneBble 6aHKOBCKME BKNagbl, Nauv, akumm 1 apyrue
LUeHHble Oymaru, TexHomnmornvi, MawuHbl, obopyaoBaHue, KpeauTbl, ntoboe [Apyroe WMYLLECTBO MIU
WMYLLECTBEHHbIE MpaBa, MHTENNEKTyarnbHble LEHHOCTU, BKIagblBaeMble B OOBbEKTbI NPEANPUHMMATENBCKON U
OPYrMX BWOOB [OEATENbHOCTU B UensX MonyYyeHuss npubbinym (goxoda) M OOCTUXKEHUS MOSOXUTENBHOMO
couunanbHoro adpdekra.

2. WHBECTUMUMOHHAsi [OEeATEeNbHOCTb - 9TO BIIOXEHME WHBECTULMNW, WM  WMHBECTMPOBAHME, W
COBOKYMHOCTb MPaKTUYECKMX OENCTBUI MO peanusaumm MHBECTULVNA.

VHBecTMpoBaHMe B CO3[aHME M BOCMPOM3BOACTBO OCHOBHbIX (POHOOB OCyLUIEeCTBRsieTcsa B copme
KanuTanbHbIX BNOXEHUNA.

Cm. ®eldeparsbHbili 3akoH om 25 c¢hegpana 1999 . N 39-03 "O6 uHeecmuyuoHHOU OesimesibHOCmu 8
Poccutickol ®edepavuu, ocyuwecmesrgemMol 8 popme KanumarbHbIX 8f10XeHUU"

Crtatbs 2. CyObeKTbl MHBECTULMOHHOMN AeATENbHOCTU

1. CyObektamy WHBECTULMOHHOW [EATENbHOCTU SABMSIOTCS WMHBECTOPbI, 3aKas34yuku, WCMOMHUTENU
paboT, nonb3oBaTenM 0OBHEKTOB MHBECTULIMOHHOW OEATENIbHOCTU, a Takke MOCTaBLUMKK, opuanyYeckue nuua
(6aHkoBCKME, CTpaxoBble M MOCPEAHUMYECKME OpraHM3auuu, MHBECTULMOHHBbIE OMPXM) U OpyrMe y4aCTHUKU
WHBECTULIMOHHOIO MnpoLiecca.

2. Cybbektamu MHBECTULIMOHHOW OEATENbHOCTU MOTyT ObITh hM3nyeckme n tpugmyeckme nuua, B Tom
4YMcre MHOCTPaHHbIE, a Takke rocygapcTea U MexayHapoaHble opraHm3auuu.

3. WHBecTtopbl - CybbekTbl WHBECTULUMOHHOW AEATENbHOCTU, OCYLLUECTBAAIOLWINE  BIIOXEHUE
COBCTBEHHbIX, 3a€MHbIX UMW MPUBIEYEHHbIX CPeacTB B hopMe MHBECTULMA K obecnednBaolime ux Lenesoe
MCNonb30BaHue.

B kauecTBe MHBECTOPOB MOrYT BbICTYNaTh:

opraHbl, YMOSIHOMOYEHHbIE YMNPaBMATb OCYAAPCTBEHHBIM M  MyHUUMNANbHBIM MMYLLECTBOM UK
WUMYLLECTBEHHBIMU NPaBaMu;

rpaxgaHe, NpeanpusaTvs, NnpeanpvHuMaTenbCckne o0beaMHEHVS N Apyrve lopyandeckme nuua;

WMHOCTpaHHbIe PU3NYECKME U IOPUAMYECKUE NWLA, TOCY4apCcTBa U MeXAyHapoaHble opraHu3aumu.

Honyckaetca  obbeguHeHne  cpeacTtB  MHBECTOpaMuM  ONist OCYLLECTBIIEHMS  COBMECTHOIO
WHBECTUPOBAHUS.

VHBecTOpbl MOryT BbICTynaTb B pONiM BKNaA4MKOB, 3aKa3vMKOB, KPeAMTOPOB, MOKynaTenen, a Takke
BbINOSHATE PYHKLUUM NIOBOro Apyroro y4acTHUKA UHBECTULIMOHHON OEATENBHOCTU.

4. 3akasdynkamum MOryT ObiTb MHBECTOPbLI, @ Takke Nobble MHblIE hU3MYEcKne N puandeckue nuua,
YNOMIHOMOYEHHbIE MHBECTOPOM (MHBECTOpaMu) OCYLLECTBUTb peanu3auuio MHBECTULMOHHOrO MnpoekTa, He
BMELLMBAsACL NPWY 3TOM B NPeAnpUHUMATENBLCKYIO Y UHYIO AeATENbHOCTb APYrMX YY4aCTHUKOB UHBECTULIMOHHOMO
npotecca, ecnv MHoe He NpeayCMOTPEHO JOrOBOPOM (KOHTPaKTOM) MexXay HUMM.

B cnyyae, ecnu 3akas4dvk He ABNSIETCS MHBECTOPOM, OH HAJEeNsAeTcsa npaBaMy BriageHusi, Nofib30BaHNS
N pacrnopsikeHUs WHBECTULUMSAMW Ha nepvog W B npegenax MOSHOMOYUIA, YCTAHOBIMEHHbIX YKa3aHHbIM
JOroBOpPOM, U B COOTBETCTBMU C AENCTBYHOLNM Ha TeppuTopun PCOCP 3akoHogaTensCcTBOM.

5. lMonb3oBatensiMm OOGBLEKTOB MHBECTULMOHHOW LEATENbHOCTM MOryT ObiTb WMHBECTOPBLI, a Takke
apyrve dusnyeckue n lOpuandeckMe nvua, rocygapCTBEHHbIe U MYHMUMMANbHbIE OpraHbl, MHOCTPaHHbIE



rocygapctea W MexayHapodHble oOpraHvusaumu, Ans  KOTOpbIX CO3faeTcs OOBbekT MHBECTULMOHHOM
AeATenbHOCTW.

B cnyyae, ecnu nonb3oBatenb o6bekTa UHBECTULMOHHOW AEATENbHOCTU He SBNAETCS WHBECTOPOM,
B3aUMOOTHOLLEHNS MEXAY HUM M UHBECTOPOM onpeaenstoTcs AoroBopom (pelwleHnem) o6 MHBECTUPOBaHUM B
nopsigke, yctaHoBreHHOM 3akoHogaTtensctsom PCOCP.

6. CyObeKTbl WHBECTMUMOHHOW AeATeNbHOCTM BnpaBe CoBMellaTb (DYHKUMW ABYX WM HECKOSNbKUX
YYaCTHUKOB.

CrtaTtba 3. O6BbeKTbl MHBECTULMOHHOW AeATEeNbHOCTHU

Ob6bekTamn MHBECTUUMOHHOW desATenbHocTv B PCOCP  gBnsioTcsd BHOBb CO34aBaemble WU
MOZAepHM3NpyeMble OCHOBHble (hoHAbl M O0BOpOTHbIE CpeacTBa BO BCeX OTpacnsax u cdpepax HapogHOro
xo3ganctea PCOCP, ueHHble Bymarn, uenesble AeHEXHble BKNadbl, Hay4YHO-TEXHMYECKas NpoayKuus, apyrue
06beKTbl COBCTBEHHOCTH, @ TaKKe MMYLLLECTBEHHbIE NpaBa W Npasa Ha MHTENNeKTyarnbHyl COGCTBEHHOCTb.

3anpelyaetcss MHBECTUPOBaHWE B OObBLEKTbl, CO34aHWE W UCMNOMb30BaHWE KOTOPbIX HEe OTBevaeT
TpeboBaHNAM 3KOMOTMYECKNX, CAHUTAPHO-TUTMEHNYECKNX U APYTMX HOPM, YCTAHOBMNEHHbIX 3aKOHOA4ATENbCTBOM,
aevicteyowMMm Ha Tepputopun PCOCP, munu HaHocuT yuwepb OXpaHseMblM 3aKOHOM MnpaBaM U MHTepecam
rpaxkgaH, lopuanyeckux nuL 1 rocyaapcrsa.

Crtatba 4. /lHBECTUUMOHHAA OeATenbHOCTb rpaxaaH u topuandeckux nuy PCOCP Ha Tepputopumn
WMHOCTPaHHbIX rOCy4apCTB U MHOCTPaHHbIX MHBECTOPOB Ha TeppuTopun PCOCP

1. l'paxgaHe u topugnyeckne nuua PCPCP BnpaBe oCyLLECTBATE MHBECTULMOHHYIO AEATENbHOCTL 3a
pybexom B COOTBETCTBUM C HACTOALWMM 3aKOHOM, 3aKOHOAATENbCTBOM WHOCTPaHHbIX FOCYAapcTB MU
MeXAyHapOAHbIMY COrnalleHNsAMM.

2. WHBecTupoBaHMe, OCYLLECTBIISIEMOE WHOCTPAHHbIMU (PU3MYECKUMU W HOPULMYECKAMWU NNLLAMMU,
rocygapctBaMv M MeXOyHapoAHbIMM opraHm3aumsamum Ha Tepputopum PCOCP, perynmpyetcsa HacToswwmm
3akoHoM 1 3akoHom PCOCP "O6 MHOCTpaHHbIX MHBECTULMAX", @ TakkKe MHbIMU 3aKoHOAATerNbHbIMU aKkTamu,
AevicTeyrowmmun Ha Tepputopun PCOCP.

B Hacmosiwee spems delicmeyem ®edeparnbHbil 3akoH om 9 uronis 1999 e. N 160-©3 "O6 uHocmpaHHbIX
uHeecmuuyusix 8 Poccutickol ®edepayuu”

Il. OcywiecTBNeHne MHBECTULMOHHOMN AeATeNbHOCTH

CtaTbs 5. [paBa nHBecTopoB

1. Bce nHBeCTOpbI MMEIOT paBHbIE NpaBa Ha OCYLLECTBIEHNE UHBECTULIMOHHOW AeATENbHOCTY.

He sanpelieHHoe 3akoHogaTtenbctBom PCOCP un pecnybnuk B coctaBe PCOCP wmHBectupoBaHue
UMYLLECTBA Y UMYLLECTBEHHbIX NpaB B 0ObEKTbl MHBECTULMOHHON AeATENbHOCTU NPU3HAETCS HEOTbEMIIEMbIM
NpaBoOM MHBECTOPA N OXPaHAETCS 3aKOHOM.

2. VHBecTOp camocToATENbHO onpegenser obbembl, HanpaeBneHusi, pasMepbl U 3PFPEKTUBHOCTb
WHBECTULWIA U NO CBOEMY YCMOTPEHUIO NPUBIIEKaeT Ha JOrOBOPHON, MPEUMYLLECTBEHHO KOHKYPCHOW, OCHOBE (B
TOM 4Yucne yepes Topru noapsiaa) PU3MHECKMX W IPUONYECKUX NUL, HeobXoaAMMbIX emy Ans peanu3auun
MHBECTULINNA.

3. VlHBecTOp, He ABMSAKWMIACA MONb3oBaTeNeM OOBLEKTOB MHBECTUMLMOHHOW OEATENbHOCTU, UMeeT
npaBoO KOHTPONMPOBaTb X LENEBOE UCMOMNb30BaHME U OCYLLIECTBNSATb B OTHOLLEHNSX C NOfb30BaTENsIMU TaKnX
0OBbEKTOB Apyrve npaea, NpeayCMOTPEHHbIE OOrOBOPOM (KOHTPAKTOM) M 3aKOHOAATENbCTBOM, AENCTBYOLUM
Ha TeppuTopun PCOCP.

4. NuBecTtop Bnpaee nepegaTtb MO AOroBOpY (KOHTPAKTy) CBOM MPaBOMOYMS MO MHBECTULMAM U KX
pesynbTataM rpaxgaHam, pugnyeckum nvuam, rocydapCTBEHHbIM WM MyHUUMMANbHbIM  OpraHam B
YCTaHOBMEHHOM 3aKOHOM NOpsiAKe.

5. WNHBecTop BnpaBe BnNageTb, MNOMb30BaTbCA W pacnopskatbcd obbektamu u  pesynbTaTamu
WHBECTULWIA, B TOM YMCIEe OCYLLEeCTBMAATL TOProBble onepauun n pemHBectTuposaHne Ha Tepputopun PCOCP, B
COOTBETCTBUM C 3aKoHoAaTemnbHbIMK akTamm PCPCP n pecnybnuk B coctase PCOCP.

3akoHogaTtenscteBom PCOCP un pecnybnuk B coctaBe PCOCP moryt ObiTb onpegeneHbl 00bEeKTH,
MHBECTUPOBaHME B KOTOpblE HE BreYeT 3a coboW HENoCpeaCTBEHHO NPUMOBpeTEeHUss NpaBa COBCTBEHHOCTM Ha
HWUX, HO HEe WCKMYaeT BO3MOXHOCTM MOCIEeaylLWero BnageHUs, OonepaTUBHOMO YMPaBMEHUS WM yyacTus
MHBECTOpa B AOX0OAax OT 3KCMyaTauumn 3TMx 0O bEKTOB.

6. MHBecTop BnpaBe npuobpeTtatb HeobxoAnmMoe emy MMYLLECTBO Yy rpaxgaH W IopuaMyeckmx nuu
HenocpeaCcTBEHHO UMM Yepes3 MOCPEedHMKOB MO LEeHaM M Ha YCroBMSAX, ONpedensembiX N0 AOroBOPEHHOCTU
CTOpOH, 6e3 orpaHnyeHun Mo 0ObLEMY M HOMEHKNaType, €Cnvm 3TO He MPOTUBOPEYUT 3aKOHOAATENbCTBY,



nencreyowemy Ha Tepputopumn PCOCP.

®edeparnbHbim 3akoHOM om 10 sHeapss 2003 e. N 15-©3 e cmambio 6 Hacmosiue2o0 3aKkoHa B6HECEHbI
U3MEHEeHUSs
Cm. mekcm cmambu 8 rnpedbidywel pedakyuu

Cratbs 6. O653aHHOCTM CyOHLEKTOB MHBECTULIMOHHOW AEATENBHOCTU

1. CyObeKTbl NHBECTULIMOHHOM AEATENBbHOCTM 06513aHbI:

cobnogaTe HOPMbI M CTaHOAPThI, NOPSAOOK YCTAHOBMNEHUS KOTOPbIX ONpeaenseTca 3akoHO4aTENbCTBOM
CCCP, PC®CP u pecnybnuk B coctaBe PCPCP;

BbINOMHATE TPeO0oBaHMSA rocyaapCTBEHHbIX OPraHOB M JOJPKHOCTHBIX NUL, NpeabsBnaeMble B Npeaenax
MX KOMMAETEHLMN.

2. Y4YaCTHUKM MWHBECTULMOHHOW [LEeATENbHOCTW, BbIMOSHAIOWME COOTBETCTBYOLWME Buabl paboT,
OOIMKHBbI UMETb NMUEH3MN unun ceptudmkaTtbl Ha OCyLLEeCTBNEHWE CBOEW OeATEeNbHOCTU B COOTBETCTBUM C
3akoHogaTenbcTBOM Poccuiickon degepaumm.

Cratbs 7. OTHOLWEHUSA Mexay cyObekTaMy MHBECTULMOHHOW AeATENBHOCTH

1. OCHOBHbIM MpPaBOBbIM JOKYMEHTOM, PerynupyroLmnmM npou3BOACTBEHHO-XO3ANCTBEHHbIE U Apyrue
B3aWMOOTHOLLEHUSI CYOBEKTOB MHBECTULIMOHHON AEATENBHOCTU, ABNSIETCA A0rOBOP (KOHTPAKT) MeXay HUMMU.

3aknioyeHne JoroBopoB (KOHTPAKTOB), BbIOOP MapTHEpOB, onpeaeneHne oba3aTenscTs, N0ObIX Apyrmx
YCIOBMIN XO3SINCTBEHHbBIX B3aMMOOTHOLLEHMIN, HE NMpOTUBOpeYaLLmx 3akoHogatensctey PCPCP u pecnybnuvk B
coctaBe PCOCP, aABnseTca WCKTIOYUTENBHOW KOMMNETEHUNEN CyObeKTOB MHBECTULIMOHHON AeATernbHOCTU. B
OCYLLECTBMEHNE [OrOBOPHbLIX OTHOLUEHWA MeXZYy HMMW He OOMyCKaeTCs BMellaTenbCTBO FOCyAapCTBEHHbIX
OpPraHoOB M JOIMPKHOCTHBIX NUL, BbIXOAsLee 3a Npeaeribl X KOMNeTeHUNN.

2. YcnoBusi OOroBOPOB  (KOHTPAKTOB), 3aKIMYEHHbIX Mexay cybbektamum  MHBECTULMOHHOM
0eATenbHOCTU, COXPaHSAT CBOK CUNYy Ha BECb CPOK MX AencTBuda. B cnydasx, ecnu nocne ux 3akmnoyeHus
3aKkoHOOAaTeNnbCTBOM, AencTByOWMM Ha Tepputopum PCOCP, ycTaHoBneHbl YCnoBus, yxygllawolwme
NonoXxeHne NapTHepoOB, AOrOBOPbI (KOHTPAKTbI) MOrYT BbITb U3MEHEHbI.

3. HeszaBeplueHHble 00BLEKTbI MHBECTULMOHHOW OESATENBHOCTU SBMSIOTCS O0MEBOW COOCTBEHHOCTbLIO
CyOBbEeKTOB WMHBECTULMOHHOrO npouecca [0 MOMEHTa MpUMEMKUM W onnatbl WMHBECTOPOM  (3aKa34MKOM)
BbINOSHEHHbIX paboT u ycnyr. B cnyyae oTkasa vMHBecTOpa (3akasduka) OT AarnbHenlero WHBEeCTUpPOBaHMS
npoekta OH 06s13aH KOMMEHCUpoBaTb 3aTpaTtbl APYrMM €ro y4vacTHMKam, ecnvM WMHOe He NnpeayCMOTpPeHO
[0roBopoM (KOHTPaKkToM).

CtaTbs 8. ICTOYHUKM bMHaAHCKMpOBaHMNSI MHBECTULIMOHHOM AEATENBbHOCTU

MIHBECTULMOHHAA OeATENbHOCTb MOXET OCYLLECTBNATLCS 3a CYET:

COBCTBEHHbIX (PMHAHCOBLIX PECYPCOB U BHYTPUXO3SAWCTBEHHbIX pe3epBOB WHBecTOpa (Npubbinb,
aMOPTU3aLMOHHbIE OTYUCIIEHUS, OEHEXHble HaKOMMeHUs W cOepexeHus rpaxgaH W pUONYecKUx nuu,
cpefncTea, BbiMnadvMBaeMble OpraHamy CTpaxoBaHWsi B BMAE BO3MELLEHMSI MOTEepb OT aBapui, CTUXUAHbIX
epncTteuiA,u gpyrue);

3aeMHbIX (pMHAHCOBbLIX CpeacTB UHBECTOpPOB (OaHKOBCKME W OHOOXKETHble KpeawuTbl, 06nuraumMoHHbIe
3alMbl U Opyrue CpeacTea);

NpvBneYeHHbIX (PUHAHCOBBIX CPEACTB MHBECTOPA (CpeacTBa, NosyvyaemMble OT NPOAaKU aKUMIi, NaeBble
N MHble B3HOCHI YNIEHOB TPYOOBbIX KOMMEKTMBOB, MPaX4aH, opuan4eckux nuu);

OEHEXHbIX CpeacTB, LeHTpanu3yemblx 00beanHEeHUsMM (Cor3amun) npeanpusaTuii B YyCTAHOBIIEHHOM
nopsiake;

WHBECTULIMOHHbIX AaCCUIHOBaHWA W3 rocygapcTBeHHbIX OtomketoB PCOCP, CCCP, pecnybnuk B
coctaBe PCOCP, mecTHbIX 6I00)KETOB 1 COOTBETCTBYIOLLMX BHEOHOXKETHLIX DOHOOB;

WHOCTPaHHbLIX UHBECTULINA.

Cratba 9. BsaumopevictBue rocynapctBeHHblx opraHoB PCOCP, Cotwsa CCP, gpyrux CO3HbIX
pecnybnuk, pecnybnmk B coctae PCOCP u mecTtHbix COBETOB HapoAHbLIX OenyTaToB B
WHBECTULIMOHHOM AeATENbHOCTU
1. Bsaumogericteue PCOPCP, Cotroza CCP, gpyrunx cotosHbix pecnybnuk, pecnybnuk B coctase PCOCP
B IMUE WX TOCYyAapCTBEHHbIX OpraHoB M MeCTHbix COBETOB HapoAHbIX OenyTaTtoB B MHBECTULMOHHON
OEesATEeNbHOCTU OCYLLIECTBNAETCA NYTEM:

yyactns PCOCP B paspabotke Cotozom CCP nepcnektMB couuanbHO-9KOHOMUYECKOro pasBUTUS
CCCP, cocTtaBneHnn n peanu3auum COOTBETCTBYIOLLMX COK3HbIX Nporpamm, obpasoBaHuyM Ha 0OOGPOBOSBHON
OCHOBE COBMECTHO C APYIrMMW COH3HbIMKW pecnybnvkamu, pecnybnukamm B coctaBe PCOCP ¢oHaos
pervoHanbHOro pasBuUTUSl, PE3epBHOMO, WHHOBALMOHHOINO, MPUPOAOOXPAHHOMO W ApyrMx ¢oHaoB Ans



hrHaHCUPOBaHWSA OBLLIECO3HBIX U MEXPEeCnyOrnMKaHCKUX Hay4YHO-TEXHUYECKNX, AKOHOMUYECKNX, B TOM Yucrne
arpapHbIX, coumanbHbIX, NPUPOAOOXPAHHBLIX W APYrMX nporpamm, a Takke paboT Mo npeaoTBpaLLEHMIO U
NMKBUOAUUKN NOCNeACTBMI CTUXMIAHBLIX Be4CTBUI, KaTacTpody, aBapui, ApYrMx Ype3BblHanHbIX CUTyaLUR;

COBMECTHOM pa3paboTkm u peanusaumm rocygapcteeHHbiMu opraHamn PCOCP, pecnybnuk B coctase
PCO®CP, coOW3HbIMM  FOCYy4apCTBEHHbIMW  OpraHamu, MecTHbiMi CoBeTaMyM  HapoAHbIX  AenyTaToB
pecnybnukaHckmx (PCPCP) nporpamm no passutuio akoHOMUKWU. Pecny6nvkm B coctaBe PCOCP Ha cBoen
Tepputopun B Npedenax CBOEW KOMMETEHLMM YCTaHaBNUBAKT MOPSAOK OCYLIECTBMEHUA WHBECTULMA U
obecneynBaloT KX 3aLLUTY;

pa3paboTkn 1 yTBEPXOEHMS rocyaapCTBEHHbIMU opraHamu pecny6nuk B coctae PCOCP, MecTHbIMM
CoBeTamy HapoAHbIX JenyTatoB B Mpedenax WMEKLWMXCS Y HUX MOMHOMOYMIA MNMaHOB  coumarnbHO-
3KOHOMWYECKOr0 Pas3BMTUS COOTBETCTBYHOLLUMX TEPPUTOPUIN, @ TaKKe COrnacoBaHMs BOMPOCOB MO CO34aHWIO
9KOHOMMYECKMX U COLManbHbIX OOBEKTOB, MCMOMNBb30BaHUIO MPUPOOHBIX PECYPCOB M OXpaHe OKpyXatoLlen
npUpoaHon cpeabl.

MecTtHble CoBeTbl HapoAHbIX AenyTaToB CaMOCTOATENbHO, 6e3 cornacoBaHWs C BbIWECTOALLMMU
opraHamu, OnpeaenstoT HanpaBfeHUs WUCMNONb30BaHWS MHBECTULMA, OCYLLECTBNAEMbIX 3@ CYET MECTHOro
OromKeTa M NPUBMEYEHHbIX KPeAUTOB, OPraHM3yoT peanu3aunio MHBECTULMOHHBIX NMPOEKTOB.

2. NMpaBa NpUHATUS peLLeHu Mo MHBECTULMUAM N YCIIOBUS MHBECTUPOBaHUSA Ha Tepputopun PCOCP B
0ObeKTbl 0DOLLIECOO3HONM COBCTBEHHOCTW, COOCTBEHHOCTU APYIMX COK3HbIX CYBEPEHHBLIX pecnybnuk, a Takke
coBMecTHoON cobctBeHHocT PCOCP u pgpyrux pecnybnuk onpegensioTcs Ha ocHoBaHun CoOw3HOro u
MeXpecnybrnnkaHCKMX 4OroBOpOB.

lll. FocyaapcTBEeHHOE perynmpoBaHMe UHBECTULIMOHHOWN AeATEeNIbHOCTHU

®edeparnbHbiM 3akoHoM om 19 uwoHs 1995 e. N 89-®3 8 cmambio 10 Hacmosiweao 3aKoHa BHECEHbI
U3MEHeHUs
Cm. mekcm cmambu 8 npedbidywel pedakyuu

Cratbsa 10. DopMbl 1 METOABI FOCYAaPCTBEHHONO PErynmpoBaHns NHBECTULIMOHHON OEATENbHOCTH

[locynapcTBeHHOe perynvpoBaHne WHBECTULIMOHHOW AeATenbHOCTWU, npoBefeHue WHBECTULUOHHOM
NONUTUKK, HaMpaBfiEHHONW Ha CcouManbHO-3KOHOMUYECKoe W HayyHo-TexHuyeckoe passutne PCOCP,
obecneunBaeTcs rocygapcrBeHHbiMu opraHamm PCOCP, pecnybnuk B coctaBe PCPCP, mecTtHbiMn CoBeTamu
HapOAHbIX AenyTaToB B NpeAenax MX KOMNETEHLMM U OCYLLLECTBIISETCS:

B COOTBETCTBMM C rOCYAapCTBEHHBIMU MHBECTULIMOHHBIMY NPOrpaMMamu;

NpsiMbIM yNpaBneHneM rocygapCcTBEHHbIMU UHBECTULUSAMMU;

BBEJEHVEM CMCTEMbI HAroroB ¢ AuddepeHLMpOBaHNEM HANOrOBbIX CTAaBOK U NbrOT;

npegocTaBrneHMeM pMHaHCOBON NOMOLLM B BUAE AoTauun, cyocnann, cybBeHumMn, OIOMKETHbIX CCYA Ha
pasBuTHE OTAEmNbHbIX TEPPUTOPUIA, OTpacnen, Npou3BoaCTB;

nposegeHnem UHAHCOBOW W KPeOUTHOW NOMWUTMKW, MOMWUTUKM LeHoobpasoBaHus (B TOM 4ucne
BbINYCKOM B OOpaLLleHme LieHHbIX Bymar),aMopTU3aUnoHHON NOSIUTUKK;

B COOTBETCTBMM C YCTaHOBMEHHbIMW 3akoHOA4ATeNbCTBOM, AencTBylowumM Ha Tepputopun PCOCP,
YCrOBUSAMU NONb30BaHWS 3eMien U ApYrmMmn NpupoaHbIMU pecypcamu;

KOHTpOMeM 3a cobniogeHnemM rocygapCcTBEHHbLIX HOPM 1 CTaHOApPTOB, a Takke 3a COOMAeHNEM MpaBuI
obsi3aTenbHON cepTUdmnKaumm.

AHTVMOHOMONbHBEIMM MepaMu, NpuBaTU3aLMen OOBEKTOB roCydapCTBEHHOW COOCTBEHHOCTU, B TOM
yncne oObLEKTOB HE3aBEPLUEHHOTO CTPOUTENBLCTBA;

9KCMEePTU30N NHBECTULIMOHHBIX MPOEKTOB.

Mo npuopuTETHLIM HaNpaBNeHUAM Pas3BUTUS HAPOAHOIO XO35SMCTBA MHBECTOPaM M APYIMM y4acTHUKaM
MHBECTULMOHHON aesitenibHocTn CoBetamu MuHuctpos PCOCP, pecnybnuk B coctaBe PCOCP onpegenstotcs
NbroTHbIE YCIOBUA.

Vicnonb3oBaHme UHbIX (OPM 1 METOLOB PErynMpoBaHNa UHBECTULIMOHHOW OeATENbHOCTU A0NycKaeTca
TONbKO MO pelueHnto BepxosHbix CoeTtoB PCOCP u pecnybnuk B coctase PCOCP.

Cratbs 11. [ocyaapcTBEHHOE perynupoBaHne MHBECTULIMOHHOW AeATENBHOCTM B OCOOLIX YCINOBUSIX

Mopsigok 1 uenn MHBECTULMOHHOW OeATENbHOCTU NO NpefoTBpaLLeHUo Y NUKBuaauun nocneacTsui
KpynHomacwTabHblx ©eOcTBuUi, kKaTacTpod W WHbIX Ype3BblMavHbIX CUTyauun Ha Ttepputopun PCOCP
ONpEenensTCa opraHamMyn rocygapcTBeHHon Bractu v ynpasnenus PCOCP, CCCP, gpyrMx COH3HbIX
pecnybnuk, pecnybnuk B coctase PCOCP.

Opuguyeckne nuua, OCYLWECTBNSAOLWMNE WHBECTULMOHHYIO AEeATeNbHOCTb, 0053aHbl MO  pELUEeHUIo
OpraHoB rocyJapCTBEHHOM BRactu W ynpasneHus, NPUHATOMY B Mpedenax WX KOMNeTeHuuwW, npuvHUMmaTtb
yyacTme B MpefoTBpalleHny W JNUKBMZAuMM NOoCneacTBMW  YpesBblyamHbIX CuTyauui, B obecnevyeHunu



HOPMarbHbIX YCMOBUIA KU3HEAESATENbHOCTU HaceneHust U (PyHKUMOHMPOBaHWUS HapOAHOTO XO3sUCTBA.
MoHeceHHble NpyU 3TOM U3AEPKKM NoANEexaT BO3MELLEHNIO 3@ CYET COOTBETCTBYIOLLMX BI04 KEeTOoB.

Cratbsa 12. [opagok NPUHATMSA peLleHUin Mo rocyaAapCTBEHHbIM MHBECTULMAM U3 pecnybrnmkaHCKoro

6roopxeta PCOCP

1. PeweHns no rocygapCTBEHHbIM WHBECTMUMAM ©3  pecnybnukaHckoro Owogpketa PCOCP
npuHumarotca BepxoBHbiM CoBeTtom PCOCP Ha ocHOoBEe NPOrHO30B 3KOHOMWYECKOTO U CoLMarnbHOro passuTus
Poccuinckonn ®depepaumum, cxem pasBuUTUA U pasMeELLeHUS MPOU3BOAUTEMbHLIX CUM, LEerneBbIX Hay4yHo-
TEXHUYECKUX N KOMMMEKCHbIX pecnybnukaHckmx (PCPCP) nporpamMm 1 TEXHNKO-3KOHOMUYECKMX 0BOCHOBAHWN,
onpegensoLwmx LenecoobpasHoCcTb 3TUX MHBECTULINNA.

2. [lpoekTbl LUeneBbiX W KOMMMEKCHbIX nporpamm pecnybnukaHckoro (PC®CP) 3HaveHus
paspabatbiBatoTca B nopsiake, onpegensemom Cosetom MuHuctpoB PCOPCP ¢ yyactnem CosetoB MuHUCTPOB
pecnybnuk B coctaBe PCOCP, ncnonkomoB COBETOB HapoOHbIX AENyTaToB KpaeB, obnacTten, aBTOHOMHOWN
0obnactn, aBTOHOMHbIX OKPYroB, APYrMX 3anHTEPECOBaHHbIX FOCY4apCTBEHHbIX OPraHOB, OBLLECTBEHHbIX U UHBIX
opraHusauuin, 1 nocrne pacCMOTPEHNa CooTBeTCTBYHOLWMMM CoBeTaMu HapoaHbIX AenyTaToB NPeaCcTaBnsaTCs
CoseTtom Munnctpos PCPCP B BepxosHbin CoBeT PCOCP.

3. PecnybnukaHckuin (PCPCP) rocynapCTBEHHbIN 3aka3 Ha kanuTanbHOE CTPOMTENbCTBO Kak OAHA U3
hopM peanusaummn MHBECTULIMIA pa3MeLlaeTcst Ha 40OPOBONbHOM (KOHKYPCHO) OCHOBE.

CrtaTtbsa 13. OkcnepTusa n yTBepXaeHne MHBECTULMOHHBIX MPOEKTOB

1. Topsgok rocydapCTBEHHOW  SKCMEepTWU3bl U YTBEPXKAEHUS  MHBECTULMOHHBIX  MPOEKTOB
yctaHaenmBaeTcsi CoBetom Munnctpos PCOCP.

2. NHBECTMUMOHHbIE MPOEKTbl LEeNeBbIX KOMMMEKCHbIX MporpaMM, Havbonee BaXHbIX W KPYMHbIX
006beKTOB cots3Horo, pecnybnukaHckoro (PCOPCP) 3HauyeHusa nocre wx 3KCnepTy3bl  He3aBUCUMbIMU
3KCNEPTHLIMW KOMUCCUSIMK, OBCYXXAEHMSA MO PELUEHWN0 COOTBETCTBYIOLWMX MeCTHbIX COBETOB HapoAHbIX
JenyTaToB HaceneHuem TeppuToOpui, YbW MHTEPECHl 3aTparMBalwTCA MNpU WX peanusauuu, nopnexar
paccmoTtpeHmnto BepxoBHbeiM CoBeTom PCOCP.

HesaBucumble akcnepTHble kommuccum cosgatotcs no pewexuto Coseta Munuctpos PCOCP, B ux
COCTaB BKIMOYaOTCS MNpeacTaBUTENM COOTBETCTBYHOLLMX TEPPUTOPUNA, Hay4HbIX, OOLLECTBEHHbIX W OPYrvx
opraHv3auMin 1 NpeanpuATUi, a Takke MOryT NPUBIEKaTbCA MHOCTPaHHbIE CneumnanmncTbl.

IV. FapaHTUM npaB cy6LEeKTOB MHBECTULIMOHHOW AeATEeNbHOCTU U 3aluTa MHBeCTULINMA

CtaTtbsa 14. [0CcynapCTBEHHbIE rapaHTUM NpaB CyObeKTOB MHBECTULIMOHHON AEeATENBbHOCTH

1. TocymapcTBo rapaHTMpyeT CTabunbHOCTb MpaB CYOBbEKTOB WHBECTMLMOHHOW AeaTenbHocTU. B
Ccrnyyasx npUHATUS 3aKOHOAATemnbHbIX akToB, TMOMOXEHUS KOTOPbIX OrpaHUYMBalOT MpaBa CyObekToB
VIHBGCTI/ILI,VIOHHOI7I 0eATeNbHOCTN, COOTBETCTBYIOLLME MOJIOXKEHUA 3TUX aKTOB HEe MOryT BBOOAUTLCA B LI,eI7ICTBI/Ie
paHee YyeM Yepes rog ¢ MoOMeHTa nx onybnmkoBaHus.

2. FOCy,D,apCTBeHHbIe opraHbl U OOJMKHOCTHbIE NuUa He BrnpaBe OorpaHn4yMBaTtb MNpaBa MHBECTOPOB B
BblOOpe 06BHEKTOB MHBECTUPOBAHMS, 3@ UCKIMIOYEHMEM CIyYaeB, NPeayCMOTPEHHbLIX HACTOALLMM 3aKOHOM.

B cnyyasix NpuMHATMA rocygapCTBEHHLIMU OpraHamMun akToB, HapyLUAKLMX 3aKOHHbIE NpaBa 1 UHTEPECHI
WHBECTOPOB M OPYrNX YYACTHWKOB WHBECTULMOHHOW OeATEeNbHOCTM, YObITKM, BKIMHOYas YMyLEHHY BbIrogy,
NPUYMHEHHbIE CYyObEKTaM MHBECTULIMOHHOW AEATENBHOCTU B pe3ynbTaTe NPUHATUS TakUX akTOB, BO3MELLATCS
UM 3TMMW OpraHamm No peLleHuno cyaa unm apbuTpaxHoro cyaa.

Crtatbsa 15. 3awmra nHBecTULM

1. F'ocyaapcTBO rapaHTUpyeT B COOTBETCTBUM C 3aKOHOAATENbCTBOM, AEUCTBYIOLWMM Ha TeppuTopuu
PCO®CP, 3awmty MHBECTULUIN, B TOM YUCIIE MHOCTPAHHbIX, HE3aBUCMMO OT hOpM COGCTBEHHOCTU. Npn aTOM
MHBeCcTopam, B TOM 4ucne WHOCTPAHHbIM, obecneynBaroTcH paBHONpaBHble YyCNoBuA OeATeNIbHOCTH,
UCcKnw4awwmne npuMeHeHme mep AUCKPUMUHALMOHHOIO Xapaktepa, KOTOopble Mornmu Obl npenAaATCcTBOBaTb
ynpaBneHuto 1 pacnopsi>KeHnto MHBECTULIMAMMU.

2. luBecTmumMmn He MoryT GbITb 6€3B03ME3OHO HaLMOHANN3MPOBaHbl, PEKBU3MPOBAHbI, K HUM Takke He
MOryT OblTb MPUMMEHEHbLI Mepbl, PaBHble yKa3aHHbIM MO MNocrneacTBusAM. [NpuMeHeHne Takux Mep BO3MOXHO
NWWb C MOSHbIM BO3MELLEHMEM WMHBECTOPY BCEX YOLITKOB, MPUYMHEHHBLIX OTYY>XOEHWEM WHBECTUPOBAHHOIO
MUMyLLECTBA, BKIOYasn yNyLEHHYH BbIFOAY, U TOSbKO HAa OCHOBE 3akoHopaTtenbHbix aktoB PCOCP u pecnybnuk
B coctaBe PCOCP. Mopsigok Bo3amMeLLeHWs yObITKOB MHBECTOPY ONpeaensieTcsi B ykadaHHbIX akTax.

BHeceHHble UNKU NpUOBpeTeHHblE MHBECTOpaMW LeneBble GaHKOBCKME BKNadbl, akuMW WNU WHble
LeHHble Gymaru, nnaTexu 3a NpuobpeTeHHoe UMYLLECTBO, a Takke apeHAdHble npaBa B CrydasX UX U3bsaTUS B
COOTBETCTBMM C 3akoHogaTtenbHbiMn aktamm PCOCP un pecnybnuk B coctaBe PCOCP Bo3mewawoTcs



WHBECTOPaM, 3a WCKMYEHWEM CYMM, WCMOMb3yeMblX WNW YTpadeHHbIX B pesynbTate AencTBuni cammx
WHBECTOPOB UMW NPEANPUHATBIX C UX Y4acTUEM.

3. VHBecTvumMm MoryT, a B crny4asx, npefyCMOTPEeHHbIX AencTBylowum Ha Ttepputopun PCOCP
3aKoHOOATeNbCTBOM, AOIMKHbI ObITh 3aCTPaxoBaHbl.

O munosom coenaweHuu mexdy [lpasumenbscmeom Poccuu u npasumesnibcmeamMu UHOCMpPaHHbIX
2ocydapcme 0 MooWwPeHUU U 83aUMHOU 3auume KanumasiossioxeHuli cM. nocmaHosneHue Mpasumernscmea
P® om 9 uroHs1 2001 2. N 456

Cratbs 16. OTBETCTBEHHOCTb CyOBEKTOB MHBECTULIMOHHOW OEATENBHOCTU

1. MNpn HecobnogeHnn TpeboBaHwui AencTBylowero Ha Tepputopun PCOCP 3akoHogaTenbcTBa,
00a3aTenbCcTB, MPedyCMOTPEHHbIX B AOroBopax (KOHTpakTax) Mexay CyObektamym WHBECTUMLIMOHHON
OEesATenbHOCTN, MOCMedHMEe HECYT MMYLLECTBEHHYIO U WHYH OTBETCTBEHHOCTb B MOpPSAKe, YCTaHOBMEHHOM
yKasaHHbIMW akTamu.

2. TocyaoapCTBEHHbIE OpraHbl BCEX YPOBHEW MPU HEWUCMNOMHEHWM UMM HeHagnexallem WCMOSTHEHUN
NPUHATBIX 0053aTENbCTB UMM BO3MOXEHHbIX Ha HWUX Ha 3aKOHHbIX OCHOBaHWMSAX 00s3aHHOCTEN MO
OCYLLECTBMEHUIO WHBECTULIMOHHON [OeATENbHOCTU HEeCYyT WMYLLEeCTBEHHY0 OTBETCTBEHHOCTb MO CBOWUM
obsizaTenbcTBam nepeq ApyruMmm cybbektaMmm MHBECTULIMOHHOW AeATENbHOCTY.

3. MNpn peanunsaumu rocygapcTBeHHbIX 3aka3oB rocyaapcTBeHHble opraHbl PCOCP HecyT B3auMMHyHo
WUMYLLECTBEHHYIO OTBETCTBEHHOCTb C APYIMMU CyObEKTaMn MHBECTULMOHHON OEATENBHOCTU 32 HEMCNOSIHEHNE
U1 HeHafgrexatllee MCNofIHEHNE MPUHATLIX 00A3aTenbCTB, BKAOYAas BO3MELLEHME MPUYMHEHHOTO yulepba, B
TOM 4unchne ynyLeHHYHo Bbirogy.

4. Cnopbl, BO3HMKAKOLIME MPU OCYLLECTBNIEHMN MHBECTMLVOHHON OeATENbHOCTM, paccMaTpuBaloTcs B
nopsiake, yCTaHOBIIEHHOM 3aKOHOAaTENbCTBOM, AENCTBYHOLWMM Ha TeppuTopun PCOCP.

CtaTba 17. [NpekpalleHre unm npuocTaHoBNeHNE UHBECTULIMOHHON AeATENBHOCTH

1. MNpekpalweHve unu NpMocTaHOBNEHWE WHBECTULMOHHOW AeATenbHOCTU NMPOU3BOAUTCS B MOPSAKe,
YCTaHOBMEHHOM AeNCTBYOLWMM Ha Tepputopumn PCOCP 3akoHogaTen-CcTBOM.

MHBecTOpbl BO3MeLLaloT APYIMM YyYaCTHMKaM MHBECTULMOHHOW AeATeNbHOCTU YObITKM, B TOM uucne
YMYLIEHHYIO BbIrody, BbI3BaHHble MpeKpalleHMeM BbIMOMIHEHWS CBOMX 00s3aTtenbCTB MO AOroBopam
(kOHTpaKTam) ¢ HUMMW.

2. [paBOMOYHbIE FOCYAAPCTBEHHbIE OpraHbl B yCTAHOBIEHHOM 3aKOHOAATENbCTBOM, AEWCTBYIOLLMM Ha
Tepputopun PCOCP, nopsgke MoOryT npekpatuTb WM MPUOCTAHOBUTb MHBECTUMUUOHHYK OEeATENbHOCTb B
cnyyasx:

Np13HaHMsa nHBecTopa GaHKpPOTOM;

CTUXUMHBIX U MHbIX 6eCTBUI, KaTacTpod;

BBEOEHWS Ype3Bbl4aNHOro NONOXeHUs;

€Ccrnv NpoJomkeHne MHBECTULMOHHOW OeATENbHOCTU MOXET NPUBECTU K HapyLUEHWIO YCTaHOBMEHHbIX
3aKOHOM 3KOMOMMYECKNX, CaHUTapHO-TMIMEHNYECKNX U APYrMX HOPM W NpaBur, OXpaHSeMblX 3aKOHOM Npas U
WHTEPECOB rpaxaaH, opuaMyecKkmX fmy 1 rocygapcTtea.

Mopsinok Bo3melleHus yulepba yvacTHMKAM WHBECTULUMOHHOW [OEeSATENbHOCTM B 3TUX  Cny4asx
onpeaensetcs 3akoHoaaTenbctBom PCOCP n pecnybnuk B coctaBe PCOCP.

MNpencenatens BepxoBHOro B.H. EnbunH
Coseta PCOCP

Mockea, lom CoseTtoB PCOCP.
26 nioHa 1991 roaa.



